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Notice to our Readers. 


The series of articles which we intended to publish on the Foreign 
Exchanges has been necessarily delayed, partly in consequence 
of the. pressure of subjects immediately connected with the 
passing events in Europe and in Parliament; and partly owing 
to the singular phenomena which have been passing in this 
department of European commerce daring the recent state of 
disturbed credit, and interruption in the usual channels of 
negotiation. After the closing of Parliament, which is expected 
will take place on the 5th instant, as we shall have mor 
space, we propose to discuss this interesting and important subject 
in a series of articles during the recess. 





Che Political Economist. 


IRELAND'S NECESSITY, ENGLAND'S OPPORTUNITY: 
AN UNPALATABLE AND SEVERE TRUTH. 

Tue beginning, the middle, and the end of the longest session of 
Parliament in the present century, has been—Ireland. Irish de- 
bates have occupied even an unusual portion of the time of this 
unusually long session, which closes with strong appeals to the 
government and the country, as to the policy which shall in future 
be pursued for the salvation of that unhappy country. But still 
the ideas both of public men and publie advisers appear to be as 
far as ever from suggesting any satisfactory and practical remedies 
for the great object which all have, we truly believe, sincerely and 
honestly at heart. “ Large and comprehensive measures” is still the 
language used by all who desire the improvement of Ireland, but 
who either cannot or dare not define the meaning of those high- 
sounding and.attractive words. Ireland has too long been the 
victim r mere:watchwords, which at the best — served the pur- 
poses o pape avarice and ambition, or o rty struggle— 
of individuals under whose sanction crime has ny indu Peds 
turbulence encouraged—public order habitually endangered— 
life and property rendered insecure — capital hoarded or 
banished—enterprise rendered dormant — honest, perseverin 

industry paralysed—confidence between man and man destroye 

all social and material improvements arrested — and no- 
thing advanced but the numbers of a wretched and deluded popu- 
lation. These are evils. which no “ clap-trap” phrases will cure. 
se Comprehensive remedial measures!’ It is not less a fatal than it 
is a pleasing illusion, when public men dream of curing such 
great social evils as exist in oaeed by the aid of legislative enact- 
ments. If experience has shown one thing more plainly than ano- 
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ther, it is, that governments are the worst cultivators of the soil, the 
worst manufacturers, the worst traders and merchants, and there- 
fore the worst employers of labour. Universal experience pro- 
claims that it is not the function of governments either to per 
form these duties or to regulate or direct them. No people have 
ever made progress but by individual efforts and enterprise ; and 
the more uncontrolled and unfettered these have been by the 
State, the better they have succeeded. But there is one great 


essential which they do require, and which it is the great duty of | 
a government to afford at any cost or hazard, — peace, order, | 
security for life and property. Whatever else a government may 


do, if these are not accomplished, its duties are not performed, and 
there will be little chance of improvement. If these great and 


essential duties of a government are well performed, and all re- | 
strictions upon capital, property, and industry removed, the “ ame- | 


lioration” of the condition of the people will be best and safest left 
to the efforts of individual enterprise and time. But, however 


long and however much these principles have been acknowledged | 


—nuy, however much they have been debate: even in reference 
to the condition of Ireland, and proved true in our experience with 
regard to that country—yet, practically, up to this moment we 
find the real cure little admitted, while the political and social de- 
gradation of Ireland continue the great theme of European ob- 
servation. ‘The sister island still occupies, even in this period of 


universal convulsion, the largest share in the attention of the pub- | 


lic ; and, as usual, excites in the beholder a painful but absorb- 


ing interest—in which, feelings of amusement, contempt, disgust, | 
or grief, predominate, according to the temper of the individual, 

or the peculiar features of the scene which may chance to come | 
Ireland, like life, is “a comedy | 
to those that think—a ey to those that feel”—both comedy | 


most immediately before him. 


and tragedy occasionally blending into the broadest farce. 


While nearly all the nations of Europe have been shaken to 
their centre, and nearly every people has risen in arms to struggle 
fur their liberty with an earnestness and tenacity of purpose 
which redeems their blunders, and goes far even to excuse their 
crimes—while blood, shed without stint or measure, in the streets, 
on the barricades, and on the field of battle, has aitested their 
serious and resolute determination to pay the needful price for 
the attainment of their freedom—while ruler after ruler, though 
surrounded ard sustained by the prestige of a long pedigree of 
greatness, has been chased away from the throne he had stained 
and the power he had abused—the Irish, possessed already, by 
peaceful inheritance, of all the liberties for which other aations 
fought, but unable to appreciate them, incapable of using them, 
and unworthy to retain them, abusing the noble forbearance of 
a constitutional Government, rose against their rulers in a spirit- 
less, meaningless, objectless, insurrection; and after years of 
seditious language, and months of treasonable preparation, suc- 
ceeded in assassinating one policeman, and then fl. d before filty, 
followed by the “ multitudinous laughter” of a!) Europe, whom 
they had summoned by sound of trumpet to dchold their mighty 
Gecds. The leaders were arrested, one after another, like com- 
mon felons ; and now await the galleys from the justice of their 
country, or an ignominious escape through the dishonesty of 
timid or perjured jurymen. 

Again: while other nations have been labouring in silent in- 
dustry to repair the ravages made by the scarcity of 1846, and to 
provide for any similar contingeney in future, the Irish have 
spent the critical year intervening between the most fearful 
famine recorded in one generation, and the prospect of another 
only less severe, in cursing, insulting, and assailing those who 
had fed them through the first calamity, and whom no feeling of 
remorse or shame will withhold them from entreating to feed 
them through that which is impending. 

Let us not be misunderstood. When we speak of Ircland, we 


allude only to that portion of it which gives it the unfortunate 
notoriety which it possesses. We do not deny that there is much 


virtue, much patriotism, in that country; and it is for the sake 
of these—in order that they should be left free to exercise their 
legitimate and remedial influences on the country—that we always 
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have urged, and shal continue to urge, as the only remedy for Irish 
ills, the repression, by all possible means, of that insubordination 
and reckless lawlessness which withers every effort of enter- 
prising patriotism and public-spirited benevolence, and which 
stifles private speculation—which, though more selfish in its 
objects, is not the less calculated to advance the true interests of 
the people. It is, in fact, for the sake of the true liberty of the 
well-disposed in Ireland, that we would urge upon the govern- 
ment to adopt every means, however at variance with our notions 
of constitutional freedom, in order to deliver them from a tyranpy 
|| the most galling to them, and the most destructive to the best 
and lasting interests of the great masses of the deluded, impo- 
verished, and wretched population by whom they are surrounded. 

Ireland bas a right to look to England for this; and this is at 
| once not alone the greatest duty which an English government 
| has to perform to the sister country, but we are satisfied it is 
|| the greatest boon it can bestow upon it. ’ 

‘| Ireland’s extremity is England’s opportunity. Let England 
|| wse it. We ask our readers to look with us at the actual position 
|| of affairs, and see if the mere statement of it does not unmis- 
|| takeably point to the remedial course to be pursued. 

| The present moment is a critical epoch in Irjsh history—an 
| opportunity which, if neglected or abused, may never return— 
an opportunity which, if turned to good account by a wise head 
and a strong band, may be the turning-point in the destiny of 
that unhappy country. Mavy things unite to make that easy 
now, which hitherto has been impossible. 

In the first place, the feelings of English Liberals towards 
Ireland have been entirely changed. Not only have their sym- 
pathies been worn out, their moral sense disgusted, and their 
advocacy put to shame, but they are now fully aware of the 
| mistakes of their previous opinions and policy. They are at 
last awake to the saving truth, that “justice to Ireland” means, 
not milder treatment, but severer discipliue—not assimilation to 
English government, but a sttong line of demarcation drawn 
between the administration needed for two such different peoples— 
that, in a word, what Ireland w:nts, is not equal law, but appro- 
priate \aw. Moreover, it has at length become apparent, that the 
real evils of Ireland do not consist in religious differences and 
animosities of sects. With all the prestige which the Irish Church 
enjoyed as a grievance, it has been entirely silenced in the greater 
claims of social and material sufferings and disorganisation, and 
in the personal aims of selfish ambition, trading upon the mis- 
fortunes of a people debilitated by sedition. And there is nothing 
which every well-wisher of Ireland would at the preseat time 
deprecate more than the revival of such an additional source of 
ill will—the creation of new party contests in that country. 
The great evils of Ireland are now universally recognised as 
being those of a social kind, which must be remedied, before 
others, partaking of a more complicated and less urgent cha- 
racter, can be dealt with. 

In the second place, Irish agitation has run its course, and 
shown its character. It has had “rope enough” allowed to 
manifest what are its materials, and chet its means—what are 
the objects it proposes, and of what stuff its leaders are made. 
It has displayed a mixture of ferocity, levity, and incapacity, 
which has covered with shame and confusion all its quondam 
sympathisers and admirers. Demagogism has been stripped 
naked, and has appeared as what it really is—a low, savage, 
dishonest enormity -an “eyil that walketh in darkness’—the 
epidemic malady of Ireland—an enemy which no concessions can 
conciliate, which no milcness can disarm—and with which, because 
of its dishonesty, no parley can be held. 


Thirdly, an open rebellion has been crushed at its first out- 
break. A number of its leaders and organisers are in prison; 
and the government, with a forbearance and adhesion to routine 
ideas which verges on the simple, and almost approaches the sub- 
lime, entrusts their punishment to the slow and uncertain pro- 
cesses of the law—to the courage of Irish juries, and the inte- 
grity of Irish witnesses. The government allows rebels who have 
appealed to arms, and been worsted in the conflict, to retreat be- 
hind the shelter of the law. It is content to meet an armament 
with an indictment; nay, more, it is content to submit this indict- 
ment to the judgment vi mon, half of whom are in the ranks of 
the rebel army, and the other half in its power. It may Lave 
been well to a! this hazardous experiment; but the result of it 
could not long be doubtful. Accordingly we find that convictions 
cannot be obtained. Rebels, whose guilt is as clear as the day, 
are dismissed from the dock because juries will not agree 
upon a verdict; and are to be kept safe till March, 1849; 
then to be let loose to recommence their work of mischief with 
all the increased audacity which impunity cannot fail to generate. 
They have taken arms against the gove rnment, and the govern- 
ment will have proved impotent to punish them, 


Weare not surprised that Irish juries will not convict Irish 
— It is too much to expect that they should do so, even 
w - fully convinced of, and indignant at their guilt. It would 

, ye too much to ask from Englishmen. Government have a 
ng © call upon jurors to do their duty under ordinary circum- 
ae ae in ordinary times. In like manner government has a 
ot oan Upon all citizens to come forward and act as special 

€s in all cases of civilcommotion. But it has no right 
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to send them forth, unexercised and unarmed, to encounter an 
organised and disciplined force, provided with muskets and artil-. 
lery: that is the business of regular troops. In like manner, go. 
vernment has no right to expect jurors to act at the hazard of 
their lives and property. The law never ae that ser- 
ving on a jury should be an office of danger. When it becomes 
such, other agencies must be brought into operation. 

It will not suffice to the government to have acted with such 
skill and spirit as to have rendered abortive a formidable and 
organised rebellion. It must crush the rebellious spirit and the 
rebellious power. This can never be done by the means of juries, 
Punishment, to be effectual, must fall with unerring certainty on 
every one concerned in the crime. They must be made to feel 
that no legal chicanery, no illegitimate sympathy, can avail to 
savethem. The British nation, we are sure, will never endure 
that men who have been guilty of such crimes as the Irish felons 
should escape punishment, and be again let loose on society, 
to mock and gibe at the impotence of power. Any termina- 
tion of the crisis would be preferable to one so fatal and dis- 
graceful. 

Where witnesses cannot be found to give full, true, and fearless 
evidence—where juries cannot be found to give true verdicts ac- 
cording to the evidence—there is only one resource left for go- 
vernment, viz.—martial law. This, therefore, is our deliberate ad- 
vice—proclamation of martial law, and the immediate formation 
of tribunals to try all prisoners implicated in the late transactions. 

This alone would be much, but this alone would not be suffi- 
cient. Rebellion would have been put down—the guilty would 
have been punished ;—but when martial law was withdrawn, the 
country would return under the same mischievous and fatal in- 
fluences as before. Demagogism would again raise its head—fana- 
tical and trading agitators would again begin to ply their wicked 
task—and that peace and security which are essential to allow 
even a fair chance to the working of any remedial measures, would 
be as far from attainment as ever. 

We confess that we feel no hesitation as to the course which it 
is desirable for government and parliament to pursue. Martial 
law should be putin force at once, and continued for a twelve- 
month from this date. Public opinion, Lord Clarendon’s, and the 
high character of our chief military officers, would be a sufficient 
guarantee against its possible abuse. Trial by jury in criminal 
cases, and the Habeas Corpus Act, should be suspended for a 
period long enough to enable the Lord Lieutenant to crush with 
promptitude the spirit of demagogism the moment it showed 
signs of life. Tuen tue Incumpereo Estates Bit woutp nave 
A CHANCE OF BEING CARRIED INTO OPERATION, AND THE REAL 8UFe 
FERINGS OF IRELAND MIGHT BE AT LBNGTH RELIEVED. 

We are perfectly satisfied that by such a course of treatment, 
and only by such a course, can justice be vindicated, or Ireland be 
tranquillised and saved. Nor need we fear that the establishment 
of such a discipline, if boldly and vigorously conducted, would 
cause irritation and turbulence among the Irish. On tho con- 
trary, we feel perfectly certain that it would not only enforce tran- 
quillity, but would take away even the desire to be unruly. It is 
liberty, not despotism, which acts as an irritant to the Irish con- 
stitution. It simply, as doctors say, does not ayree with it. The 
Irishman rebels against a weak and forbearing government, never 
against a strong and severe one. The oriental element—mental 
prostration before power--is paramount in his character. An arm 
of powerful, resolute, but just repression held over him renders 
him not only submissive, but content. It is not wrongs to redress, 
but power to rebel, that makes him rebellious. It is “ the sight of 
means to do ill deeds,” as Shakspere says, “that makes ill deeds 
done.” When the Irish know and feel that sedition is impossible, 
sedition will lose all its charms. Its attraction at present consists 
in its being at once forbidden and attainable. The Irish, from the 
peculiarities of their character, will be far happier, as well as 
quicter, under a despotic, than they ever have been (or for genera- 
tions will be, we fear) under constitutional rule. As a fact, we 
know that the few periods of quiet enjoyed by Ireland bave been 
during the existence of coercion bills. 


Such was the effect of the establishment of military law, of trial 
by court martial under the coercion bill of Lord Grey’s administra- 
tion—that during the whole period no instance occurred which 
called for its exercise ; and the great mistake now seems to have 
been ye —_ system which worked well in Ireland, — 
secured life and property, and which guaranteed to the peacefu 
and well disposed perfect liberty and tranquillity, was abandoned 
before the national character had become sufficiently cnerated, 
and before that prosperity which made more rapid strides in Ire- 
land during that period than at any other, had become sufficiently 
consolidated. 

These eee will sound strange in English and in liberal 
ears, though less so than a few months since they would have done. 
But it is time the truth should be spoken boldly out, (and it will 
come better from devoted lovers and servants of constitutioval 
liberty, than from the Tory press) that the idea of equal laws for 
England and for Ireland is a delusion, a mockery, and a mischief ; 
that Ireland is not ripe for constitutional, still less for se/f-govern- 
ment ; that to give freedom to the rebellious and the lawless, is to 
inflict tyranny and injustice on the well-disposed; and that not 
till Ireland has been trained and inured to respect and obey the 








a 









1848. } 


law by years of rigid and severe enforcement, will she have learnt 
those lessons of justice, honesty, truth, and subordination, which 
can alone entitle her, by sharing English virtues, to share English 
liberties and English institutions. Ireland's necessity is England's 
opportunity. England is still to be called upon to rescue 
Ireland from every misfortune which befals it, it becomes a matter 
of right on our part, not less than one of justice and true mercy 
to Ire'and, that we should adopt those measures which are alone 
calculated to raise Ireland from a condition of slavish disorganisa- 
tion, to our own level of social and material independence. 





THE LONG SESSION. 


Attuovcn Parliament will not be prorogued until Tuesday, it 
may fairly be considered to have terminated with the review of 
the session on Wednesday last. Whatever other effect may have 
resulted from Mr Disraeli’s “display” on that occasion, we are 
glad that it has at least brought under general discussion the 
question of what really are the first and great duties of an 
administration. Out of that discussion may come much good. 
In modern times it has become too much the fashion to measure 
the energy of governments by the number of Acts of Parliament 
passed in a session, and the ability of statesmen by their speeches 
in the House of Commons. Government altogether has tended, 
like parliamentary practice, to become more matter of theatrical 
display, thau of sound administration. This propensity for law- 
makiog has already begun to produce its own cure. The ten- 
dency to regulate and interfere with everything by legislation, 
has already produced so much inconvenience, that the greatest 
efforts of statesmen during the last ten years have been employed 
in repealing laws and breaking down a superstructure of what 
was called a great national policy, the creation of which had 
engaged the chief attention of statesmen during the first twenty 
years of this century. 

The great charge which Mr. Disraeli brings against the 
government is, that notwithstanding the unparalleled length of 
the session, of the bills which have been introduced, no fewer 
than forty-seven have either been relinquished or postponed to 
another year. The 7imes calls this “ the gravamen of the charge.” 
But what are the facts? Of these forty-seven bills, the majority 
are those of private members, with respect to many of which there 
will be little difference in public opinion—that their failure or with- 
drawal is no loss, but rather a great gain. The failure of bills for the 
sale of bread, for the regulation of bakehouses, to prevent cruelty 
to animals, for the cultivation of waste lands, for determining the 
rights of tenants at will, for interfering with landed property, for 
smoke prohibition, for determining agreements and bargains 
between landlords and tenants, for provident associations to 
peerene fraud, and such objects, will not be regarded as a great 
oss by the country. A feeling is becoming every day more 
general, that objects such as we os enumerated cannot best be 
obtained by Acts of Parliament; that nuisances such as we 
have mentioned can be better suppressed by public opinion and 

rivate interests, than by efforts of legislation. The fact is, that 
aw-maing is everywhere at a discount, except in St Stephen's. 
There members seem to test their public utility by the number of 
bills or returns upon which their names are indorsed. True to 
the spirit of the age, but which we are happy to think is now on 
the wane, the courtesy of Parliament permits every bill to be at 
least introduced and read a first time. No wonder, then, that 
the number which are strangled in the trying crisis—the second 
reading—should be great. 

But we must own, that we think the country will be alarmed 
at the defence set up by Lord John Russell against this imputa- 
tion. For while the minister declared that the first and great 
objects of an administration were not the carrying of bills 
throngh parliament, he nevertheless made what will be regarded 
as a star:ling anncuncement—that the government has introduced 
one hundred and twenty-five bills, out of which one hundred and five 
have become acts of parliament. One hundred and five new acts 
in a single session!! We doubt i¢ the fact will be taken as an 
evidence of the increasing utility of parlianent, notwithstanding 
the assurance that many of them have only for their object the 
simplifying and amending of former acts connected with the admi- 
nistration of the law. One great miscarriage all must deplore— 
the act for re aling the navigation laws; this was an act true to 
the most modern spirit of legislation, for abolishing and not creating 
laws and regulations. But at least we have, even with regard: to 
this bill, the great advantage of knowing that a large majority of 
the House of Commons is in favour of its principle, which will 
secure its adoption in the next session of parliament. 

But leaving the House of Commons to sett'e amongst themselves 
the real cause of the laborious length of the session, the country 
and the world will measure its results, and the efforts of the go- 
vernment by a very different standard than any which Mr 
Disraeli’s s h indicates. When the session met in November, 
nay, when it again met in the beginning of February, after the 
Christmas recess, the political atmosphere of Europe, gave no in- 
dication of the convulsions which in less than three weeks broke 
upon it. On the Ist of February, Louis Philippe, to all appear- 
ance, held the French throne as firmly as he had done at any 
period since 1830—in less than four weeks he was an exile in a 
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foreign land. Every day during the month which followed the 
22d of February, brought news of new convulsions. Italy, Aus- 
tria, Sicily, the whole of Germany, were struggling amid revolu- 
tions. Little more than a month had elapsed before there existed 
two European wars, both most important as alike the poli- 
tical and the commercial interests of this country. Sympathisers 
were not —? convey the contagion to the disaffected both 
in — and Ireland. The magnitude and extent of these 
convulsions were not more alarming than their suddenness. 

Whatever might have been the plans of the session—whatever 
the intentions and the policy of the government prior to the 22nd 
of February—it is clear that from that day the whole energies of 
the executive, and the whole attention of the legislature, could 
only, with a due regard to the interests, of this country, be concen- 
trated upon two objects—maintaining order and security at home, 
aud restoring peace abroad. In these great and paramount 
efforts every other consideration was absorbed. Parliament for at 
least two months was engaged in discussing and passing tempo- 
rary acts to meet the emergency: and the whole energy of the 
executive was directed to measures of precaution to prevent 
even the slightest chance of success on the part of those opposed 
to order. As Lord John Russell stated on Wednesday, “ With 
“sedition in England, incipient rebellion in Ireland, and a convul- 
“sion in Europe, the labour of administration is the chief business 
“to which we ought to devote our attention. There nave been 
“ moments when every one must have felt that a slight indiscre- 
“tion may have provoked foreign nations — there have been 
“ moments when a slight want of watchfulness or care may have 
“ given an inconsiderable number of miscreants an opportunity of 
“involving the country in confusion.” At such a_time—under 
such circumstances—the country will recognise, and Europe will 
envy, the great meriis both of the executive and the legislative 
bodies of this country, when the first minister of the crown, and 
the leader of the House of Commons, can in self-defence say, 
“ When we see that sedition in England has been met with a 
“ vigorous arm by the Secretary of State for the Home Depart- 
“ ment, assisted by his colleagues—when we see that rebellion in 
“ Treland has been suppressed by the measures taken by this 
“house, and the energy shown by the Lord-Lieutenant in Ire- 
“‘ land—when we find that revolutions on the continent have not 
“ shaken the institutions of this coustry—and that, however con- 
“vulsed the state of Europe may have been, we have preserved 
“ peace hitherto in the midst of these convulsions,” when lan- 
guage such as this is recognised as faithfully portraying creat 
Facts, by every man in England, by every politician abroad, the 
world will regard the defence of the government and of parlia- 
ment complete. The greatest objects—the all-absorbing ones— 
as regards the magnitude of their consequences—of the legislature 
and the executive of 1848 bave so far been faithfully and success- 
fully fulfilled ; and will not fail to exercise their beneficial effects 
upon the interests of this ccuntry long after “ the longest session” 
and Mr Chisholm Anstey are forgotten. If Mr Disraeli doubt it, 
let him visit Paris, Italy, Austria, and especially the commercial 
parts of Germany, during the recess, 

But this country has not more a right to congratulate itself 
upon the misfortunes it has escaped, than upon the small cost or 
sacrifice at which these advantages have been secured. With the 
exception of a single day in April, the business of the country has 
been wholly uninterrupted, and pubiic confidence has never been 
for one moment shaken. Beyond the serious injury to our con- 
tinental trade, and the prejudicial effect upon the revenue, the 
chief and important evil which, so far as this country is concerned, 
we are able to trace to the revolutions and convulsions by which 
we are surrounded, is the very unsatisfactory arrangements which 
have been resorted to in reference to the finances ef the country. 
With such serious disturbing causes we may not be justified in 
regarding the mode ultimately adopted by the Chancellor of the Ex- 
chequer of disposing of a deficiency of more than ‘wo millions by in- 
creasing the permanent debt as wholly unjustifiable; but, at least, we 
must consider it as a most unfortunate necessity, if such we in bei 
lenity call it; for we cannot deny that even this consideratiou was be 
one infinitely inferior to the great absorbing objevts of the early ‘2 
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On February 18 Lord John Russell brought forward the 2 
budget! There appeared a deficiency of three millions ; for which, eee 
considering the events of the last two years, every one was pre- , ee Me 
pared. And we are justified in saying that all were as joa 






much prepared for the proposal which was made, as the most 
prudent means of meeting the deficiency, as they were of its 
existence. On the morning of February 18 all were as 
well aware, and as much reconciled to the increase of the income Hed 
tax to 5 percent, as they were that they had paid three per cent 
for six years. Nor do we believe to this day that the object.ons 
raised to that mode of meeting the present difficulties, and of 
enabling the government in tne next year to propose measures of 
further commercial reform, so much, and on such good grounds, 
demanded, really represented the opinion of the country. 
There was a great objeciion to increased expenditure, there was 
a great demand for retrenchment, amongst all classes ; and there 
was a suspicion that the increased taxes were required rather 
for future expenditure, than past deficiencies. But to the prin- 
ciple of an increase of direct taxation, rather than resorting to i 
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increasing the permanent debt, and with a view to further relaxa- 
tions in the tariff, we have a firm conviction that the intelligence 
of the country was in favour of the former. Nevertheless, it is 
unquestionable that there was a strong popular cry raised against 
the proposal. ; 

On the 28th of February, ‘the proposed increase of taxes 
was abandoned. In the meantime, the revolution of Paris had 
been begun and completed. The Freach monarch, who was safe 
on his throne on the 18th, was an exile in England on the 
28th, The consequences immediate and remote, abroad and at 
home, of such an unexpected event, were then matter of specula- 
tion, and we will not deny that with any cautious or prudent 
mind, there appeared at that moment abundance of cause, why 
the government and parliament—for we have no doubt the 
ministerial proposal would have been sustained by a majority— 
should have come in contact with popular opinion. For our 
own part, we always regretted that the government did not 
persevere in their proposal. We believe that not alone the 
character of the administration and of parliament, but the best 
interests of the nation would have been consulted by so doing. 
For it must never be forgotten, that while the events between 
the 18th and 28th of February rendered it more necessary not 
to encounter a popular conflict, a large majority of the country 
recognised in those events grave and additional reasons why our 
finances should be maintained unimpaired, and why we should be 
prepared at the earliest moment to avail ourselves of those more 
distant markets for our manufactures, which the loss of nearer 
ones rendered doubly valuable. But there is but one choice 
between taxing or borrowing; the first relinquished, the latter 
must be resorted to. It has ended as every one must have 
foreseen on the 28th of February, in an addition of two millions 
to the permanent debt of the country, and in an utter power- 
lessness to make those reductions of duty which our trade 
with China so mrch requires at this moment. We have the 
disgrace of saddling a paltry two millions upon posterity—we will 
not say in ordinary times—but in times when no unusual claims 
rendered this sum too great a sacrifice to be corne by the 
country ; and at the same time of leaving our finances weak and 
impoverished in spite of all the curtailments and retrenchments 
which have been made. This rejection of the income-tax, and 
the adoption of a loan, is the “plague-spot” of the session. We 
will, however, frankly admit, that even this, much as we object 


the government in February, and the adcption of its ultimate 
plan in eugust, we should be reconciled to it.’ We only protest 
against its being made a precedent, as well as against an indefinite 
postponement of those reforms in the tariff so much required in 
the present condition of the country. 


———L a 


EARL GREY ON EMIGRATION, 


Tuere is always some one panacea popular at the moment, which 
is to cure all the evils of humanity, and convert earth into pa- 
radise. At one time it is co-operation, at another the charter, at 
another communism, and now it is emigration. Societies are 
formed to promote it, and gentlemen of birth and station travel 
about the country to enlighten the people on its advantages, 
Almost every journal has something to say in its favour, or some 
particular colony to recommend. All parties require a grand and 
comprehensive scheme, something that shali at once relieve so- 
ciety from pauperism, and remove from amongst us that exces- 
sive competition, which at once stimulates exertion and makes em- 
ployment scarce. While journalists are writing about it, how- 
ever, and socie:ies seek to promote it,in fact to a very considerable 
extent it has been for some time going on greatly to the increase 
of population in some of our colonies, without making any sensi- 
ble diminution of the number at home, or of the evils of poverty 
and excessive competitiou, Eerl Grey stated in his excellent 
speech in the House of Lords on the 10th ult,, now puviisnea as a 
pamphiet, “ the average number of emigrants who left this coun- 
“ try during the last seven years has been no less than 122,000, 
“and in the last year not less than 258,000.” In seven years, 
therefore, 854,000 persons have left the country, or nearly one 
thirtieth of the whole number of the population,, without lessen- 
ing pauperism, or apparently making it more easy for those who 
remain to procure a comfortable subsistence. We are led at once 
to doubt the remedial effects of the grand panacea, when we find 
it applied in little, bat by no means homceopathic doses, with no 
visible bencficial cffect. Earl Grey said— 


If then this great stream of emigration were to be increased by. sending to 


ere or 122,000 persons a year, the annual expense of this addition to 


| Australia a number of persons equal even to the average emigration of the last 
‘| 


would not amount to less than 2,500,000/. Now, when 


| tion to exist, it is obviously impossible, lonki 

‘ . to our Austra- 
| Sox cttin, that any such great number of emigrants can oe thither as 
} 


any perceptible influence upon the population at home: But 
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although this .is the case it is not the less true that Australian emigration is of 
the greatest. possible advantage to the empire in general, as affording a field of 
enterprise ‘0 the more ardent spirits of the mother country, who, in the present 
peaceful times, cannot find a suitable career at home; and also as creating and 
increasing thriving communities in that part of the warld with which our manu. 
facturers car‘y on a large and lucrative trade. , 

This passage explains what the nation can reasonably hope 
from the most ample scheme of emigration. It will provide a 
“ field of enterprise for the more ardent spirits of the mother 
country,” but it will “ not exercise any perceptible beneficial influ- 
ence” either on the condition or number of the population at 
home. ‘The latter, however, is the one thing desired by all 
those who promote emigration; and if it be not accomplished, 
whatever pleasure they may have in contributing to the welfare 
of a few ardent spirits, or in extending the bounds of the empire, 
they will iaiteillé their inbour has been all in vain. The per- 
sons removed will be, in the majority of cases, the better class of 
labourers and capitalists, who would probably do pretty well if 
left here; they are enterprising, skilful, industrious, and intel- 
ligent men, likely, wherever they are placed, to make their way in 
the world. At any rate the very lowest and poorest class, the 
class already pauperised and degraded, the class demoralised and 
demoralising, whose presence and aspect spreads a moral contagion 
all around them, and deteriorates the whole, will remain. We 
must not forget, when we send away the comparatively ardent, 
enterprising, and industrious, the increasing influence of the dif- 
ferent classes who are not removed. Numbers keeping vice in 
countenance havea great influence over the habits ofall. If from 
amongst the females of the lower classes the better behaved are 
removed, if the majority of those who remain are lewd and im- 
moral, careless of their character, and not looking forward to fill 
any honourable matronly station in life, they will drag down the 
whole, which, by the removal of the better classes, will have a 
continual tendency to fall to the level of the bad. If only few very 
decent characters are left in a village they will be corrupted by 
the many. Thus, when the great object is to raise the moral feel- 


ings of the lowest class, to give them better aspirations, and } 


surround them by examples of improvement, emigration, by re- 
moving the very individuals most likely to improve, has a directly 
opposite tendency. Such, too, have been its visible effects in Ire- 
land. The better part of the peasantry have, in many cases, been 
removed, and have left behind them a proportionately large mass 


| of pauperism, which has more and more become the rule and law 


to it, is a small price for the great advantages which the country | of the whole. It is self-evident that, selecting as emigrants the 
has derived from the maintenance of peace and order; and if we | young, the vigorous, the enterprising, and the skilful—and 
could persuade ourselves that this object has been in the slightest | not removing a fair and equal specimen of the whole society— 
aided or promoted by the relinquishment of the original plan of | not taking away the aged and the imbecile, as well as the youthtul 


and the strong, the bad as well as the good, the vicious with the 
virtuous, the criminal with the right minded, the idle and the in- 
dustrious in equal proportions, but only the better parts, must 
increase the predominancy and influence of the classes left behind, 
wea = only hasten the demoralisation and deterioration of the 
woaoile. 


Earl Grey calculates the expense of sending away 122,000 
persons in a yeay at 2,500,000/—perhaps the one hundred and 
fiftieth part of the annual income of all the people. Whatever 
may ultimately be the effect of the outlay, in promoting first the 
welfare of those who emigrate, and remotely increasing, by their 
traffic, the prosperity of those who remain at home, its first 
effect will be to abstract so much from the national resources, 
and apply it exclusively for the advantage of the emigrants. At 
the general expense they are conveyed to new homes, and placed 
under more advantageous circumstances. The 2,500,000/ is 
divided into 122,000 shares, of which each emigrant draws 4 
— of 207. The classes who remain behind have blauks. 
‘ot only is the whdle deteriorated by the abstraction of the 
best, but the inferior have less by the sum of 2,500,000/ to share 
amongst them. If that sum were spent by the body of the met- 
chants in transporting commodities, it would yield a p<vlit—it 
would be replaced with an addition; but spent # Carrying out 
human beings who do not pay for their vwn passage, however 
greatly it may advantage them, it is spent for the present un- 
productively, aud imposes, in some way or other, privations on 
on ter raw the cata and remain at home. Grand schemes 

mizration, carrying off the young and the enterprising, pto- 
moted by the government, the por, Bere of which is provided 
out of the public resources, though they may raise up new 
colonies, and add to the vastness of a great empire, have a ten- 
dency both to deteriorate and impoverish the community at whose 
expense they are carried into effect. In voluntary emigration, 
however, the individuals lay out their own savings; they embark 
their little capital in a new enterprise, and if they do not suc- 
ceed, they are the losers. Though it may draw off some of the 


best of the people, it has not, like the grand scheme of national | 


emigration, the additional disadvantage of taking away something 
from those who remain behind. 


It seems to be overlooked by those who propose the graud 
schemes, seeking to revive the migratory condition which ended 
with the crusades, that modern communities are wholly different 


from those communities which possessed the art of colonisation. 
Be it for good or for evil, individuals will now act for themselves ; 
formerly they acted for the public. A resolution was taken in 
common by the members of a whole society, or a portion of 
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it, to move together, and carry with them their household Gods. 
A pressure of hostile tribes, a necessity of mutual succour, held 
them together. Something of the same kind was experienced 
when the Europeans first went to America; but their superiority 
is now, generally speaking, everywhere so clearly manifested, and 
everywhere emigrants can find security in communities already 
established, that it is now practicable for individuals, without the 
aid of government, to find new homes for themselves. That cir- 
cumstance makes all the difference, and makes grand schemes of 
emigration to be executed by government inappropriste to the 
present condition of society. Grievous though it be in our pre- 
sent condition to strike down any hopes of social improvement, 
putting an end to the prospect of relief which ardent admirers of 
emigration hold out, we must conclude that grand schemes of 
emigration, founding new empires, are not calculated to raise 
either the physical or the moral condition of the parent com- 
munity. 


Earl Grey drew attention to another great difference between 
modern and aucient times, which seems to us worthy of much at- 
tention. He said— 


The rate of progress of the Australian colonies, as compared with that of our 
old American colonies is really marvellous. 


For example, I find that the population of Sydney in 183¢ was 19,000; that 

in ten years the population had actually doubled, and in 1846 was 38,000. Com- 

paring this with the old American coionies, I find that the population of the im- 

portant town of Boston, in 1790, (170 years after its foundation) was 18,000. 

The population of the city of New York, in 1773, (immediately before the break- 

ing out of the war of independence) was only 21,896, having then been founded 

a very much longer period than Sydney has now, but containing a population 

17,000 less than Sydney does at the present day. The population of Phila- 

/ delphia in 1790 was 28,528, But what is sti!l more remarkable, is the wealth 

of our present colonies, and the advantage which they have been to the trade of 

this country as compared with the wealth and trade of our old American colonies 

at the time of the breaking out of the war. The whole population of our old 

American colonies, in 1773, was about 2,300,C00; and the population of the 

. Australian colonies in 1845, was only 283,873. Yet the imports of all descrip- 

tions into our old American colonies in 1773, amounted to something more than 

; 1,000,000/ sterling: while the imports into our Australian colonies in 1845, 

amounted to 2,070,000/. The exports from our o!d American colonies, in 1773, 

amounted to something short of 2,000,000/, while the exports from our Austra- 

lian colonies, in 1845, were 2,185,000/. Or if we contrast the comparative ex- 

tent of the trade of the two classes of colonies according to its value, per 

head, of their respective populations, it appears that the imports, per head, into 

the old American colonies, at the breaking out of the war, were to the amount 

of 88 9d per head of their then population : while the imports of our Australian 

colonies are at the rate of 7/ 5s 10d per head. The exports from America, at 

the breaking out of the war, were at the rate of 16s 8d per head of the popula- 

tion ee the exports from the Australian colonies are at the rate of 71 143 3d 
per 


In 1830, however, only fifty-seven years afterwards, New York 
contained 213,000 inhabitants ; in 1844 the number was 364,017. 
About 1830, Boston coutained 62,000; in 1844 it contained 
118,338. Philadelphia contained about 1830, 168,000 ; in 1844 it 
numbered 301,730. In the period when our Australian colonies 
have advanced so fast, the increase in the towns of the United 
States referred to by Earl Grey has been more rapid than even 
the wonderful increase in the former. A similar fact may be no- 
ticed of Great Britain itself. The population and resources of this 
country have increased much more rapidly in the present half 
century than in any previous half century of its known existence. 
; It is ascertained that the rapid increase of the population of our 
/ Australian colonies is due to the application of the knowledge and 
skill of av old society to a comparatively fertile and unoccupied 
soil: The chief reason, therefore, of the comparative slowness of 
the American provinces prior to their separation from England was 
the comparative general backwardnessof arts aud knowledge prior 
to1770. This more rapid growth of society in modern timcs seems 
to us—while it requires and demands, and even enforces freedom 
of development—to enhance all the difficulties of adjusting popula- 
tion and territory—mankind to the earth—which is undertaken 
by those who would substitute grand schemes of emigration, di- 
rected by governments, for individuals spreading themselves over 
the surface of the world, Lord Grey has brought under public 
notice a natural fact of vast importance—the rapid physical de- 
velopment of society in modern times—its development in an ac- 
celerating ratio, which at once accounts for all the great moral 
changes accompanying this development, that are now astound- 
ing philosophers and statesmen, and obviously renders it more 
difficult for them either to foresee or provide for the future of 
society. Such a circumstance makes the task of adjusting popu- 
lation to territory, so umthinkingly undertaken by patrons of 
grand schemes of emigration, and monopolisers of the soil, one of 
the most difficult, or perhaps impossible, that schemers ever 
rashly took ‘on their own shoulders. It is undoubtedly true 
that this ae the equal distribution of popu!ation—great 
‘continents being now untenanted wildernesses, and small is'ands 
being packed with people—is necessary to the future welfare of 
all; but whether that ‘will be best brought about by individuals 
despersing themselves as suits their convenience, or by speculators 
‘and governments shipping off the population they deem super- 
fluous, and planting it where they are likely to profit by the new 
iediony, is a practical question of almost infitiite importance, not 
to be decided by the hasty impulses of benevolent schemers. 

t’ dewiands the most ‘caréfal consideration, arid will probably 
frequently again engage our atténtion. 
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Tue Fourth Report of the Committee on the Slave Trade, con- 
tains the fllowing resolution. [¢ was moved by Mr Buarkly, the 
member for Leominster, a gentleman who, though a West Indian, 
is a liberal Couservative, and general supporter of a free com- 
mereial polcy. He may, however, be assumed to express the 
opinion of the planters :— 


“in some degree affec'ed by foreign interference, and at times 
“ restrained by the exertions of the governments of Cuba and 
“ Brazil, have been mainly governed hy the demand for the products 
* of slave labour in the markets of Europe.” 


if not self-evident, is incontrovertible. Negro slaves are not 
agreeable servants nor neighbours, as the Brazilians and Cubans 
are at present well aware, and they would not'import them for 
the plexsure of their company. It is notorious that ‘the planter 












































































CAN THE SLAVE TRADE BE SUPPRESSED? 


“ That the extent and activity of the African slave trade, though 
We agree in this statement. It is borne out by many facts, and 


imports them for the express and sole purpose of raising produce 
for the European markets, and if there were no demand from 
Europe for sugar, and coffee, and cotton, there would be no slave 
trade. Mr Barkly’s resolution, therefore, expresses an important 
truth. The extent and activity of the slave trade have been mainly 
governed by the demand for the products of slave labour in Europe. 

But what does Mr Barkly mean by demand? I there were no 
people in Europe there could be no demand from Europe ; and the 
demand, therefore, which is rather discreditably referred to, will 
be in proportion to the amount and increase of population in 
Europe. In nearly every part of Europe that has increased very 
rapidly of late years. In particular the town population of Ger- || 
many, France, and England, which consumes many luxuries, has 
rapidly increased. The increased demand for slave products, 
therefore, which has given extent and activity to the African slave 
trade, is partly due to the increase of the population of Europe. 
Mr Barkly and the anti-slavery party cannot mean to condemn 
the increase of population, nor the increase of that part which 
consumes sugar. If all over Europe the people were like the 
Irish, starving on potatoes and clothed in rags, they would have 
nothing to give for the products of slave labour, and they might 
increase indefinitely without giving activity to the slave trade. 
Not only does the demand depend on increase of population, but 
it also depends on their increase in wealth. They might wish, and 
ask, and pray till doomsday for sugar, cotton, coffee, and tobacco, 
and the planters would not give them a pound of either, nor import 
and coerce slaves, endangering their own peace and dishonouring 
their character, to gratify the mere wishes of the Europeans. 
They raise slave produce only for sale, and for the Europeans to 
obtain it, they must back their wishes by the offer of a reasonable 
price. They must go with a full hand as well as a watering 
mouth. Thus the effective demand of Europe depends on its 
population and its wealth, and as both have Seales part much, 
there has been a corresponding increase of tropical productions 
and an extension of the slave trade. 

It is not our opinion that the governments of Europe by their 
exertions have actually increased either the population or the 
wealth of Europe; but they have generally endeavoured to pro- 
mote the increase of both, and have seen it, with pride and satis: 
faction, as the source of revenue and strength. They have liked | 
the customs duties levied on foreign trade, and men opposed to 
slavery even now gloat over vast exports as indicative of national 
wealth, and mourn over their falling off as lessening employment 
for the people. They promote, therefore, the means of demand 
for the products of slave labour. Moralists, also, who are. vehe- 
ment in denouncing the slave trade, are desirous of sere the 
use of tea and coffee and other unfermenied drinks, sweetened by 
sugar, andaltogetherthe products ofslave labour. They haverejoiced 
in the sobriety and civilisation which have accompanied the increase 
of the town population and the consumption of sugar ; and politicians 
and patriots with them have felt and expressed a deep conviction 
that there would be an end of turbulence in Ireland if every man 
there used thirty pounds of sugar a year. Governments, then, 
moralists and patriots, have all tostered the increase of people, the 
increase of wealth. and tho inorcased consumption of the products 
of slave labour, all combining, according to Mr Barkly’s resolu- 
tion, to give activity and strength to the slave trade. 

They may not have directly contributed in a great degree to 
the production of cottons, and woollens, and silks, to the manu- 
facture of earthenware, to the smelting of copper, or to the forging | | 
of iron and steel; but they have all seen in their respective coun- | 
tries the progress of these arts, and have wished to promote them 
as essential to the welfare of society. One of the remarkable cir 
cumstances attending the progress of Europe in population and 
wealth has been diminished cost. Human ingenuity, industry, 
and enterprise, under the spur of competition, have all been in 
stigated to produce everything that is desir2d in abundance, and 
cheaply. The striving of mankind has to a great extent been’ snc 
cessful; they have invented and made at little co y ramen 
variety of articles, useful to, and desired bys*«tke a 
which stimulate his exertions. If the slave-g¥ rotac 

id for by money, whic! is rarely the case, 
in the woollens, cottons, silks, hardwares, wines, Pert 
niture, an@‘ornaments of Earope. Ingenuity, Mk{ih ‘at 
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which are the boasts of governments, are continually engaged in 
manufacturing articles to pay for the produce of slave labour. 
The effective demand, then, which keeps alive and governs the 
slave trade, is the result of the skill, ingenuity, and industry, of 
Europe; and if its produce, instead of being abundant, were scanty 
or very dear, there would be a proportionately small demand for 
the products of slave labour, and the s'ave trade and the progress 
of civilisation might both die a natural death. We little dream, 
when we exult over the manufacturing ingenuity of Birmingham, 
Manchester, and Leeds, or when we admire, without exultation, the 
kindred products of Elberfeld, Silesia, Verviers, and Liege, or 
when we feel grateful for the rich products of the vineyards of the 
Garonne, which we only share with the planters of Brazil and 
Cuba, that we are exulting and admiring and grateful for the 
means of stimulating the slave trade, which we otherwise take so 
much trouble and are at so much cost to repress. 


Mr Sturge has sent us a condensed account of the aggravated 
horrors of the slave trade, growing from our present attempts to 
put it down ; and on them he founds a recommendation to dis- 
continue the use of slave-grown sugar. Lord Brougham, too, 
and Lord Denman—eminent members of a profession not con- 
ridered favourable to liberty—have both loudly denounced the 
slave trade. At the same time, these gentlemen are zealous in 
promoting skill, ingenuity, industry, and production at home. 
To us, that seems inconsistent ; for they promote the meansof buy- 
ing the slave products, and, in fact, increase the demand for 
them Effectually to put an end to the slave trade, they should put 
an endto the demand for slave products—they shcu!d put an end 
to all the ingenuity, all the skill, all the industry of Europe, which 
pay for them, and excite the cupidity of the planters; but they 
encourage these; they stimulate the desires of the planters to 
possess them; and, while they rail against the slave trade, are 
fostering it as much as the man whosweetrns his tea with slave- 
grown sugar, cbtained by the industry of Birmingham and Man- 
chester. Europe is, generally, now at peace; the energies of its 
population are bent on producing the means of purchasing foreign 
commodities ; trade is enccuraged, perhaps unskilfully, by almost 
every government of Europe; there is a general inclination both 
in the people and governments of Europe to promote the con- 
sumption of tropical commodities, as health giv'ng and civilis- 
ing; and we may thus conclude on the principle set forth by the 
committee, that all the governments—all the philanthropists—all 
the moralists—and many of the people of Europe, under their 
influence—are at one and the same time inconsistently encou- 
raging and denouncing the slave trade. 


If the principle laid down by the committee be correct, it is the 
eer of Europe, not of England alone, which constitutes the 
emand for the products of slave labour. England only supplies 
her share; but, perhaps, as her ingenuity and industry are greater 
than some other nations, and her people Jay themselves out to 
supply the wants of intertropical residents, she contributes a very 
large share. She is pre-eminently inconsistent. She takes the 
most pains to put down the slave trade, and is most zealous in 
creating the demand for the products of slave labour. Both 
government and people are anxious to supply the wants of the 
planters, anxious to increase our exports, and adapt them to the 
wants of those who own slaves. While we, in fact, produce only 
a part of the wealth which constitutes the European demand for 
the products of slave labour, that part is much desired by the 
slave owners. Our calicoes, cottons, steel, and iron; our instru- 
| ments, machinery, &c., &c., are much in demand in slave countries. 
What our people are so ready to supply the slave owners with the 
latter are equally eager to obtain, and they will have our commodi- 

| ties whether we supply them directly or not. If we do 
| not supply them direc'ly, and take their products in exchange 
directly, they will, to our disadvantage, buy them through 
a second or a third hand, and will grow slave produce to 
pay forthem. The real stimulus, therefore, to the production of 
that consists not in our buying it directly and immediately, but 
in making the silks, and cottons, and cutlery, and woollens, and 


steam-engines, to ubiain which is the object of the exertions of 
the slave-owner. If our government shuuld be enicidal enongh, 


the idea of which seems not yet to have entered any man’s head, 
to attempt to extirpa’e the manufactures in England which supply 
the wants of the slave-owner, we should not then much lessen 
the European demand for slave products; we should only transfer 
the arts and industry of our injured and ruined people to Belgium, 
France, Switzerland, and Germany. 


When we thus find the governments and the people of all Europe 
contributing to promote the slave trade, even while some of them 
loudly denounce it ; when we see what we may call their instivc- 
tive actions fighting against the theoretical conclusions of a few, and 
notice the contradiction between the encouragement given to our 
own industry, and the denunciations of that trade which it incites 
and supplies, we wonder that the strong and skilful right hand 
should rear what the weak left is trying to overthrow. As long 
as there be that contradiction, the slave trade, which is consistent 
with experience, will be more likely to grow than to be sup- 
oe Some great facts seem unaccountably to be overlooked 

those. whe would put it down by men-of-war. In Europe, in- 


cluding England, there is a t and growing populgtion, requir- 
ing an demanding, and courts means of Le om the pr ucts 
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of tropical countries. The trade between them and Eu has | 
gradually increased since navigation first —? laun from | 


the coasts, and sought its way across the pathless ocean. Vain 
have been the attempts to cultivate in Europe, or beyond the 
tropics, the natural or suitable products of those sunny climes. 
Thus the trade betwixt Europe and them—the exchange of manu- 
factured silks, and cottons, and woollens, and steam-engines, for 
sugar and coffee—may be properly called a natural trade ; and its 
extension, from the growth of population, is natural and nec : 
It grows up without political interference, and political interference 
has failed to diver: it from its course. 

Within the tropics, and adapted therefore to that climate, live the 
inhabitants of the west coast of Africa. Since they have been known 
to Europeans they have made little or no progress in civilisation. As 
they are now, so they appear to have been at the time the Carthagi- 
nians first touched on their coast. Amongst them there are no great 
ruins, no traces of any ancient civilisation such as we meet in the 
plains of Central America. Their nature and their condition are 
great facts for which the planters of the West Indies are in no wise 
responsible. Ever since they have been known they have been, 
both by land and by sea, transported into other countries, and 
employed there as labourers, or kept as slaves. We do not apo- 
logise for this any more than we apologise for earthquakes: we 
notice it as a curious fact in the natural history of man. That the 
ways of Providence are inscrutable, ought not to be a barren creed ; 
and without, therefore, pretending to say how far this dispeasation 
was intended to impress on better organised natures the lowliness 
of their original condition, or whether it were intended to amal- 
gamate the various races of mankind, and promote by that means 
tie civilisation of all, we can with propriety affirm that these charac- 
teristics of the Africans on the western coast constitute a great na- 
tural fact, and that the long existence of the — of their 
removing to other countries entitles us to call this a natural 
course, like the interchange of tropical productions for those of 
temperate and polar climes. 


For hundreds of years the Europeans settled in the tropics 
have carried on a slave trade, and such a trade was carried on for 
thousands of years before they went thither. Our own people have 
happily given it up as consistent neither with their Christianity 
nor the safety of their colonies. They have done well. We who 
find fleets and armies to protect the colonies may with propriety 
dictate the conditions on which we will give protection. We are 
awakened to a sense of its unlawfulness, other people are not, and 
we are not at once to endeavour to make by force our own newly 
adopted rule imperative on those whose eyes are yet sealed in 


darkness. That the interchange of the products of temperate for |! 


tropical climes is a natural traffic there can be no doubt; all go- 
vernments and people encourage it and practise it, and it seems 
part of the same great natural system—the result of the same in- 
stinctive laws—that the inhabitants of western Africa should be 
oa as labourers within the tropics by more civilised and 
skilful men. 


It is at least quite certain that the practice has existed for many 
years, and that the interchange of the products of their labour for 
the products of Europe gratified the wants of great numbers of 
persons, living in distant and different countries. Whenever 
and wherever such a trade exists, it is beyond the power of covern- 
ments or municipal regulations to put it down. They have 
tried continually, and have failed. The only way they could put 
an end to smugzling on the coast of England, where they have a 
station every half-dozen miles, was by lowering the duties. The 
coast-guard and the revenue vessels failed as long as there were 
sufficient motives for smuggling. Our government was unable to 
put an end to illicit distillation in either Scotland or Ireland till it 
adopted the plan of lowering the duties, end putting an end to 
the temptation. How, then, can it be expected, when all Europe 
is stimulating and encouraging the slave trade by its choicest pro- 
ducts, that our government, with far inferior means, and five times 
as great an extent of coast and ocean to watch, can put an end to 
the smuggling of men from the coast of Africa to Brazil and Cuba? 
Those whom we aspire to control owe us no allegiance, and have 
pleasure in setting our power at defiance. Success seems im- 
possible. The results justify this opinion. There is a great, 
& continuous, a distinct testimony for many years given by 
persons of all kinds, that the attempt of our government 
to put down this long-existing traffic, has continued and 
aggravated all the horrors originally connected with it, and 
has doomed the unhappy negroes, instead of bcing conveyed 
across the ocean in roomy vessels, provided with comfort- 
able accommodation—their civilisation beginning from the first 
day of their embarkation—to be packed like herrings in a cask, to 
be deprived of water, wholesome air, and the movement of their 
limbs, to be stifled on the passage, or, if they have strength to 
carry them through the severe trial, to be landed a stiffened mass 
of ulcerous corruption. Is it not singular, while in every other 
part of society humanity has made a very marked progress, 
the slave trade should be carried on with more cruelty than ever ? 
Her Majesty's cruizers, in fact, will not allow of any improvement. 
‘heir presen:e compels the commission of the horrible cruelties 






























































pe ee ee os 


ee ed 


Teer al 


———————————————rrr 
THE ECONOMIST. 


1848. | 


every man deplores. A century ago it was still common in Eng- 
toad te Kidnap men, and send them off to the plantations as bende 
men. Far less than acentury ago it was customary to steal our sea- 
men from their customary avocations with most revolting cruelty. 
When those cruelties were practised, when they and many similar 
enormities belonged to the manners of England, it was not strange 
that the slave trade should have been carried on from Liverpool 
with many and great atrocities. It may, however, be doubted 
whether the negroes were then much worse treated than the im- 

ressed seamen and the kidnapped bondsmen for the plantations. 
Kidespping has come to an end—the cruelties of impressment 
have died out; but our — to suppress the slave trade have 
caused all the old cruelties to be continued, and many worse ones 
to he added. These are plainly and undeniably the consequences 
of our endeavours to suppress the trade by force. We can see no 
reason why humanity should be wholly excluded from this traffic, 
or why the transport of Africans to Cuba and the Brazils might 
not be as orderly, and nearly as humane, as the transport of the 
Irish from Dublin to Liverpool, or from Belfast to New York. 
Such, in fact, we believe would be its course, notwithstanding the 
vicious mode of originally acquiring possession of the slaves, did 
not her Majesty's cruizers compel the Brazilians to carry on this 
traffic as a smuggling, instead of an open immigration. 

In expressing avery different opinion from those who demand 
the exclusion of slave-grown sugars from our consumption, and 
the suppression of the slave trade by force, we must unequivocally 
and distinctly signify our approbation of their motives. To put 
down actions that we dislike, by force, to suppress crimes by penal- 
ities, to coerce by terror into obedience to that which we deem 
right, is now, and ever has been, the almost universal practice. 
We cannot be surprised that it has been followed in regard to the 
slave trade, which is equally repugnant to religion and humanity. 
To describe it in one word, as now carried on under the necessity 
of evading our cruizers, it is a hellish traffic. But when from ex- 
perience it is ascertained that even in the bosom of our own so- 
ciety, coercion, terror, penalities, are not the best means of accom- 
plishing the objects which righteous, philanthropic, and wise men 
desire, we cannot be surprised that the same methods have 
failed when applied to the hardened and lawless roamers over the 
wide ocean, and the scattered denizens of the new world. The ad- 
vocates of suppressing the slave trade by force, connected at least 
as that is with a great natural traffic, have merely, like other 
philanthropists, committed a mistake. They add one to the im- 
mense number of instances now daily brought under public no- 
tice, of politicians, whether in parliament or out of parliament, 
failing to accomplish the objects they have in view. e honour 
their motives ; but, as practical politicians, they are mistaken and 
misled. Nobody must more lament than they that, intending to 
benefit the Africans, and clear the humanity of the 19th century 
from a foul stain, they have prolonged the excruciating torments 
of the negroes, and branded the age with horrors unknown before. 
There may be some hope, remembering other enormities that have 
passed away, that the slave trade may die out; but after the ex- 
perience of the last thirty years, and after the evidence given be- 
fore the committee of the ean of Commons, it seems to be pro- 
longed by coercion, and perfectly clear that it cannot be forcibly 
suppresse:l. 





PEACE IN THE NORTH. 


Lorp PALMERSTON announced yesterday afternoon in the House of 
Commons that an armistice had Cen signed at Copenhagen on the 
26th between Germany and Denmark, and that there was every rea- 
son to believe the ratifications were exchanged on Thursday. The 
blockade of the Elbe and other German rivers, the noble lord added, 
would immediately be raised. We congratulate all our readers, par- 
ticularly our mercantile readers, on the hopes they may now entertain 
of the restoration of peace in the north, and the soetvel of trade. 





AUSTRIA AND ITALY. 
Tue latest intelligence from France, which reached London on 


Friday, is rather disquietin vs The government of Austria, 
replying to the offered mediation of England and France, has 
referre 


to the previous acceptance of it by the Germanic Con- 
federation at Frankfort, and evaded giving its own positive 
adhesion. This is looked upon as intending to gain time, and as 
an indication that Austria hopes, now that the tide has turned in 
its favour, to reach a better position before beginning to nego- 
tiate. That the Austrian government, in the first moment of 
Marshal Radetsky’s successes, should feel elated, and be inclined 
to trust to its own power, is possible ; but looking at the state 
of its capital, at the open war now carrying on between its 
Hungarian and its Croatian subjects, we cannot readily believe 
that it will resist the combined wishes of France and England. 
It has too much on its hands, its finances and its population are 
too much ix disorder for it to declive a mediation which wou'd 
place it in peace and security ou the side of Italy, and allow it 
to direct its energies to restore tranquillity in its own dominions. 
To decline the mediation would immediately bring the King of 
Sardinia again in the field, with a re-organised army, and the 
Italians at his back. He would then be supported by French 
officers, and probably by the French army of the Alps, which has 
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been augmented, and is ready to enter Italy. We trust, there- 
fore, that the good sense and calm judgment of the Austrian 
government will induce it to accept the offered mediation, and 
that the apprehensions of war which come to us from Paris will 
be dissipated by the arrival of the next courier. 





Aqriculture. 


STATISTICS OF AGRICULTURE. 


Amonost the measures of practical utility which in this age of 
revolutions have been postponed, but we hope not abandoned, 
none would have done better service than the law proposed for the 
collection of agricultural statistics. The present season has shown 
that some such law is absolutely necessary. At this moment the 
greatest uncertainty exists as to the amount of food which the pre- 
sent crops of Great Britain will afford to the population. In Ireland 
there is far less doubt ; for Lord Clarendon, availing himself of the 
well-organised constabulary force in that kingdom, has obtained re- 
turns of agricultural produce, which give a tolerably accurate notion 
of the amount of food. grown in Ireland. 

Those returns, of which the results were stated last week, have 
the greatest present and practical value ; but they have even a greater 
value, as proving what may be done in this department, and as an 
actual commencement of the work. An impression undoubtedly pre- 
vails that, in England at all events, the wheat crop is below ap 
average one ; whi e in some localities it is said to be very good. But 
where, within what particular limits, the crops are good, or to what 
extent they are indifferent, nobody knows. One man, living in a 
cold clay district reports, truly enough, that the general state of the 
wheat crop is wretched ; while another, more fortunately located on 
friable loam, or a fine turnip soil, says that the wheat is good, and dry 
weather alone is wanted to get it in. 
has glanced at the crops when going at the rate of 40 miles an hour, 
is, fairly enough, for lack of better sources of information, deemed 
an authority on the subject. And it is from these and other equally 
loose data that our estimates of the food of the community for the 
next twelve months are pecessarily made. Yet, to the statesman, 
the merchant, and the farmer, correct knowledge of the supply of 
food, which has such an all pervading influence over all the businc ss 
transactions of the country, is of the first importance. 

It is the more to be regretted that some measure far the collec- 
tion of agricultural statistics was not passed during the present 
session, because it is certain that no system will be at first complete. 
The first effort must be of necessity tentative, and probably too 
limited in its scope. There will be jealousies to be soothed, and 
more real knowledge of the value of a complete body of agricultural 
— than now exists, to be acquired, before the system can be com- 
pleted. 

There can be no doubt that every occupier of land should be 
obliged to make a return of the particulars required, and such returns, 
if made in the month of August, would show a very close-approxi- 
mation to the truth. Any farmer can then tell pretty accurately 
what his crops are likely to produce; and though in warm and dry 
summers grain may yield something more than its estimated produce, 
and in wet seasons the yield may prove even more deficient than the 
estimate, still the error either way will not be great. 

Then comes the question—what particulars shuu!d be required? The 
extent and quantity of each kind of crop, grain, pulse, roots, and green 
crops, with the breadth of meadow, pasture, wood, and waste ground, 
form, of course, the first and most essential of such particulars. 
There will also, as of course, be the number an’ kinds of live stock 
bred and brought on the farm ; the number of eac!: kind fattened ; and 
the sales and other disposals of live stock. Some of such particulars 
were proposed to be required by the government bill. But the in- 
formation required might and ought to be carried much further. Thus 
the quantities and kinds of manure applied to each crop then growing ; 
the character of the soil of each piece of land; whether drained or 
not, and if drained, how long since, and with what material, would all 
be questions that must elicit information of the most useful sort. 
From it we should learn the natural character of the soil, its state of 
culture, whether improving or stationary; and such particulars being 
given year by year, in juxtaposition with the actual amount of the 
growing crops, would show many of the causes of abundance or defi- 


SD 


ciency in each district. So again the occupiers should return the na- | 


ture of their holdings, whether yearly tenancies or terms of years; and 
if the latter, what length of term, as well as the amount of the rents and 
other reservations to which they are subject : and there should also be 
a column for statistical observations by each occupier. Then the number 
of horses kept on each farm, and the number used in ploughing, ought 
to be returned. So also should be the numbers, with the names of farm 
servants constantly and occasionally employed, and, where the em- 
ployment is occasional, for how long a time during the year, and at 
what wages. Again, much of the character of the husbandry of any dis- 
trict would be known by ascertaining in a general way the description 
chee ge tte and machinery used ; as, for instance, whether swing or 
wheel ploughs, drills, threshing machines, and steam engines are 
used. And the nature of the diseases amongst live stock then pre- 
valent, or which had occurred during the preceding year, and the 
result, would form proper objects of inquiry. 

Of the value of such a body of information as the inquiries we have 
suggested would obtain, nobody can entertain a doubt. Nor would there 
be the slightest difficulty in obtaining it; for with a sufficient blank form 
any farmer would fill in the whole details, so faras regards his own farm, 
in halfan hour. Indeed, the additional information we have mentioned 
beyond acreage of the crops and the amount of live stock would scarcely 
occasion any additional trouble. And other particulars might be 
suggested. Now the collection and publication of all these statistical 


ng 


Then a railway traveller, who. 


ee 


NSO 


+ ty 


es 


Ea] 


ws 
hh 


ae 





















































Cri Perens 
























facts would; have an immediate effect on the improvement of land 
in general. It would beseen that in one disirict, or in one parish, or 
on one farm, that the proportion of green crops to grain crops 18 much 
r than in another district, parish, or farm, in no way less suited 
or good cultivation; that thequantities of stock kept ona given area 
vary not with the quality of the land, but with the system of cul- 
ture; and that wheresoever this breadth of green and root crops 1s 
largest, and the number of sheep, cattle, and swine greatest, there the 
absolute quantity of grain grown is also greatest. — So we should find 
that all these differences may be traced to some circumstances which 
are quite within the control of the persons interested in the land 
either as owners or occupiers; usually the prevalence of yearly 
tenancies or leases, or something locally or individually deemed 
equivalent to a lease, would »ccount for low or high farming. Again, 
we should find also that the interest of all classes directly connected 
with the soil, the landlords the tenants and the labourers, is best 
promoted by that system of management which gives scope and 
security to rural industry; that the districts and farms which supply 
most corn and meat for sale afford also the best, and the best paid 
rent to the proprietors, and the highest wages to the labourers 
employed. Much of the good done by the Royal Agricultural 
Society has arisen from the incidental and isolated communications 
of statistical facts leading to such conclusions as we have referred to, 
wkich have been made by its journal; aad we have no doubt that a 
full and particular statistical detail of the cultivation of Great 
Britain would do much to aid and diffuse the desire for improvement 
now operating partially in most of our agricultural districts. It would 
make plain some of the obstacles to improvement which are now 
unperceived, and by none more than by those who create them. Mr 
Harris Fleming, who has lately published a very useful pamphlet on 
“ The Policy of a National System of Agricultural Statistics,” mentions 
a fact which he justly calls “ significant and startling ;” namely, that 
“apart from hedgerow trees, the land ,occupied by the fences alone 
throughout the county of Norfolk is not less than 43,000 acres, and 
deducting from this one-fourth for the space necessarily required for 
hedges, would leave 32,000 acres disposable for corn or pasture.” Yet 
Norfolk is by no means so mach incumbered by unnecessary fences 
and trees as many other districts, and its fences generally are kept 
within narrower bounds than those of any other county in England. 
It may be said some of the owners or occupiers of land might be 
reluctant to have all the particulars we have mentioned recorded 
and published: but wherefore? May not the whole be ascertained 
in detail by any one whotakes the trouble to inquire in each district 
or for a special purpose? Is not all that relates to amoun! and va- 
lue already*the subject of inquiry for the purposes of local taxation ? 
Why, therefore, should any one object to a public and authentic col- 
lection of facts which all his neighbours know, for a purpose of great 
national utility? We believe that this objection would vanish as 
soon as met; and we hope that a measure may be brought fo: ward 
in an early session, of an extensive and practical character. 


———————_—== 


SAVING CORN IN A WET HARVEST. 


Oruenr plans, similar in principle to that we mentioned last week, for 
protecting corn in the field during such wet harvests as that we have 
this year experienced, are adopted in some parts of the West of Eng- 
land. They are thus stated by Mr Robert Impey, of Street, near 
Glastonbury, in Somersetshire, in a communication addressed to the 
Essex Herald. :— 


The first is what we call cap stitching, which is done thus: after a stitch 
or trave,as I lx lieve you call it, is set up, a number of sheaves are tied 
rather nearer the butt than usual, and turned butts upwards on the top of 
the stitch, so that hal! the sheaf hangs ears downwards on exch side of the 
stitch, and by being placed close together all along, it effectually prevents 
the wet from getting to the heads of the under sheaves, and from the top 

ears hanging downward: the wet runs off without damaging the corn. After 
having some wheat out about two weeks in the wet, I thought of this plan, 

| of which I had heard, but never saw carried out ; though very wet weather 

followed, my wheat was dry enough to mow in four days after. Whilst we 
were about the mowing a heavy storm came on, which compelled every one 
else to.leave off, but when I took off my eap sheaves I found only the very 
butts of the under ones wet, which, for“ wind mowing” is of no consequenc-, 
as will, be judged from the following description of that process :— 

Wind mowing is a plan which is always adopted on the Mendip Hill, near 
| this place, where the harve:t is always late and damp. As soon as the tops 
| of the sheaves are dry, and the body of the sheaf tolerably so, but not 
| enough so to putin a stack or mow, they carry together about a waggon 
load to one place, and commence by laying three or four sheaves across each 

other in such a manner that the butts shall only touch the ground, which 

forms the centre of the bottom ; then you lay sheaves all round the butts, 
| the ears all rising upwards and meeting in the middle on those first laid; 
| this is continued until ten or fifteen feet high, Wien you make a vory large 
| sheaf and turn upside down on the top, spreading the ears all round, and if 
| it rainsa month it will not hurt it. They sometimes remain thus for 
| Several months here, but then they substitute a bundle of reeds for the large 
sheaf on the. top, and should fine weather set in before all is done, that 
| which is not done is hauled first, and the wind mows being safe, are left till 
&more leisure time. They have not only the advantage of being safe from 
wet, but being only two sheaves in diameter, the air draws through and 


anally dries it when settled weather comes, as every butt is outside in 
air 





. 


—_————e 
PRIZE CATTLE. 


ALL the efforts of the council of the Royal Agricultural Society have 
not succeeded in preventing the exhibition of cattle at the annual 
shows of the Society in fat instead of breeding condition. We well 
know thee didtianley of sation Ginetes we apprehend that if the 
aS in every case e conditional, upon the animal being held 

the judges to be in a fit state for breeding, and the judges would 
resolutely pass over the fully fattened animals with mere commenda- 
‘Gea, the system of over-feeding would sooncease. Mr Ellinson, of 
}Sizergh, near Kendal, has addressed a letter.to the council on the 
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subject, in which, after referring to the falling off of subscriptions to 
the society, he says :-— 

I attribute this to the animals being so over fec as to destroy their usefy). 
ness. Many have discontinued to show entirely through this, and some of 
the finest stock in Yorkshire were not exhibited entirely on this account. 
many of the bulls were far too fat to be useful; and as to the pig stock, 
those which could not stand and walk I passed by, wishing to carry out the 
ends for which the Royal Society was instituted, namely, to promote the 
breeding and improvement of stock: this is assuredly bad to remedy. Sir 
Charles Tempest told me he had discontinued showing, entirely on account 
of the prizes being given to animals being 80 over-fed as to destroy their 
breeding propensities; Mr Web also discontinued showiag rams which 
were older than shearlings for the same reason. I hope the couneil will ep- 
deavour to alopt some plan that this abuse may be remedied. 





SPIRIT OF THE TRADE CIRCULARS. 


(From Messrs W. J, Thompson and Sons’ Circular.) 
38 Mincing Jane, Aug. 22, 1848. 

The consumption of most articles continues favourable, but the hopes enter- 
tained at the time of the last bi-monthly dispatch as to general activity in 
our markets and incr:asing confidence in the mercantile circles generally, have 
not been fully realised. Although the demand for nearly all kinds of colonial 
produce has undoubtedly been considerable, a decided absence of animation has 
at the same time been evident, and while purchasers have not pourtrayed any 
great disinclination to operate, the importers on the other hand have been unable 
to accomplish sales of magnitude without occasionally submitting to lower 

rices. 

. Our markets appeared to present at one period every element of material im- 
provement, but we have again been visited with events of so grave and alarming 
a nature as to baffle all former calculations. The insurrectionary movement in 
the sister country has naturally had a de;ressing influence on the general trade 
of the kingdom, but in addition to this source of anxiety, the heavy rains lately 
experienced, lead us to look with fear to the prospects for the harvest; and the 
certainty of a most serious failure in the potato crops tends greatly to lessen the 
brighter expectations previously formed, while the continued demonstrations on 
the part of the Chartists seem alao little likely to ameliorate our position. 
Amidst this degree of uncertainty, however, there exists the favourable feature 
that the latest intelligence both from the north and south of Europe leads to the 
conclusion that the war lately carried on in each locality, and now suspended by 
armistice, will, through the intervention of friendly foreign powers, be entirely 
discontinued. 

The unseasonable weather has already severely affected the value of corn, 
which, on comparison with last month may be considered as eight shillings per 
quarter higher, and already a great alteration is appearent in the value of money, 
and a decided evidence of prospective scarcity is perceptible. We have this 
month also occasion to allude with regret, to the suspension of two mercantile 
houses, the one engaged in the Mediteranean, and the other principally in the 
Australian trade; the liabilities of the former firm being however small. 

The sugar duties have at length been settled by permitting the entry of Duteh 
crushed at a duty of 26s 8d per ewt, in lieu of 24s 8d, as originally proposed, 
and by setting aside the distinction previously existing between double and 
single refined ; but the question of refining sugar in bond for home con-umption 
seems entirely abundoned. 

Contrasting the present prices of some of the leading descriptions of produce 
with the quotations current four weeks since, we perceive a reduction of about 
ls per cwt on sugar, 48 per cwt on coffee; while tea and cotton show little varia- 
tion generally, and silk and indigo have maintained compar tively high rates. 
With respect to rice, prices have advanced 2s per cwt and the parcels that at one 
period barely covered freight and charges, have risen about eighty per cent. 











(From Messrs Hughes and Ronald’s Circular.) 
» 8 Dale street, Liverpool, Sept. 1, 1848. 

With the exception of the business done at the public sales on the 10th and 
11th ult, the demand during the past month was by no means active, which ié 
chiefly to be ascribed to the unfavourable state of the weather, about which 
much anxiety has been felt : prices notwithstanding have been well supported ; 
and it is gratifying to be able to state, that throughout the manufacturing dis- 
tricts generally, particularly in Yorkshire, the hands are fully employed, and 
some of the mills which have been for a long time closed have commenced work 
again. The low price at which goods can now be produced has stimulated the 
demand, and owing to the reduced value of the raw material, together with the 
probability that the lowest point has been passed, inspires a feeling of confidence 
for the future, and the position of the manufacturers is much more encouraging 
than for some time past. The public sales in London commenced on the 24th 
ult, and will continue for about a fortnight, as it is expected that upwards of 
32,000 bales fine colonial will be brought forward: so far as they haye pro- 
ceeded, prices are considered about equal to the closing sales of the July series ; 
if any change, it is rather in favour of clean, well-bred flocks, which come into 
competition with German wools, an advance of about 2d having taken place in 
the latter description within the last three months: on the other hand, heavy- 
conditioned colonial wools are, if anything, hardly up to the rates referred to. 
The principal arrivals during the month have been from the west coast, Bombay, 
Mogador, and Iceland. East India has been in steady request, the demand 
being chiefly for better qualities. Scopia l:mbs have been neglected : there is a 
fair stock in the market of this article, a little has been done in the fleece, 
‘gyptian and Oporto have been in good request, but only best parcels of white 
fleece, at full prices. Middle to fine Buenos, if not very burry, are saleable, but 
at rather lower rates. Since the public sales on the 11th ult, there has been 
more desire to sell Peruvian, but nothing has been done ofany moment. A fair 
oe has been done in Alpaca, but prices present no particular feature for 
_ In domestic wools the state of business is still characterised by an indisposi- 
tion on the part of the growers to sell freely at present rates, while consumers 

purchase with caution, and do not seem inclined to yield to their expectations. 



















Foreign Correspondence. 


From our Paris Correspondent. 
Paris Au . 30, 1848. 

_ On Thursday last, when I wrote you, there were soe apprehen- 
sions, and even among the authorities, about the conspiracy which 
was said to be on the eve of breaking out. It was that the 
conspirators would avail themselves of the debates ef the National 

bly on the report of the committee of inquiry to execute their 
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and overthrow the republic. Accordingly the mili au- 
prodiries had taken extensive measures on Friday last, to oe the 
the least disturbance took place through the 
town. The debates of the Assembly which had promoted such un- 
easiness, passed off very calmly. It sat during eighteen hours, from 
twelve o’clock till six o’clock on the aaa morning. There was 
4 some emotion during the first part of the sitting, as several represen- 
tatives who had given evidence were accused of lies, and were obliged 
to exculpate themselves. Thus M. Francois Arago renewed his ac- 
cusation against M. Portalis and M. Landries, who declared that they 
had never professed that the National Assembly ought to be violent! 
dissolved. The es accused by the report were afterwards heard. 
M. Louis Blane delivered a long speech which he was forced, by 
| fatigue, tointerrapt. M. Caussidiere read his defence, which had 
been prepared for him by an advocate named M. Linguay, and the 
order of the day was moved by the President of the Council. This 
motion was carried, and the political question was thus disposed of. 
The Attorney-General moved for leave to prosecute Louis Blanc for 
the affairs of May, and Caussidiere for the affairs of May and June. 
This application, though expected by everybody, gave rise to a stormy 
discussion, and several members pretended that the judiciary ques- 
tion should be separated from the political one,whilst others contended 
they could not be disjoined. M. Marie, the Minister of Justice, ex- 
plained that those who were charged with the riots of May, would be 
tried by the ordinary tribunals, and those who were accused to be 
accessory to the insurrection of June, would be tried by the councils 
of war. A division took place, at first to decide whether the debates 
would take place forthwith; it was adopted by a majority of 493 to 292. 
If was afterwards put to the vote whether M. Louis Blanc should be 
rosecated for the riots of May 15, when the result was 504 for, and 
52 against. The question was then divided for Caussidiere ; the au- 
thority was granted to prosecute him for the riots of May 15, by 477 
votes to 268 ; and the authority to prosecute him for the insurrection 
of June 23 negatived by 458 to 370. 

It was observed that General Cavaignac himself voted in the three 
cases against Louis Blanc and Caussidiere. Several representatives 
who had given evidence against them, as M. F. Arago, M. Cremieux, 
M. Lamartine, M. Deuveux, abstained from taking part in the divi- 
sion ; others, on the contrary, as M. Odilon Barrot, the President of 
the Committee of Inquiry, M. Trouve Chauvel, M. Turck, &c., voted 

inst them. Caussidiere and Louis Blanc themselves took part in 
the votes, and voted, of course, in their own favour. 

As soon as the authorisation of prosecuting was granted, the two 
accused parties departed from the Assembly, and it was reported that 
they were immediately arrested; but it was not so. The warrants 
were sent, but not till the middle of the day, and they were not to be 
found in their lodgings. All the papers announced the following day 
that they bad been sent to Vincennes, and, on the contrary, they 
could not be arrested. We have now news from Louis Blanc, who 
took a train on the Northern railway on the evening of Saturday, ar- 
rived the next morning at Brussels, and the same day at Ghent ; as 
however, he had no passport, nor any paper giving evidence of his 
identity he was arrested at Ghent, and sent to the municpal prison, 
where he remained twenty-four hours; but on Sunday last he was 
allowed to prosecute his journey, and he embarked at Ostend for 
England. 

As to Caussidiere, there is yet no positive information about him. 
Several papers have indeed announced that he had departed for 
London; but it is believed that he is still in Paris. He is so well 
known to all the agents of police, that he could be easily arrested if 
they chose ; but they protect him, and he will probably remain long 
hidden in Paris. After the vote against him, he used threatening 
language, saying that he had always been an honest man, but he 
would lay the responsibility on his enemies if he turned dishonest. 
Some believed that he meant that he would join the insurgents, and 
‘Taise a conspiracy against the moderate republic. 

The escape of these two men produced a very bad effect among 
the middle classes, and the authorities were accused of having con- 
nived at it, as it seemed indispensable to have arrested them on 
their leaving the National Assembly. It is said on every side that 
the authorities, being so remiss to punish Louis Blanc and Caussi- 
diere, who were the principal chiefs of the insurrection of June, may 
not be very severe against the instruments, and allow them to be 
transported, or to undergo the sentences to which they will be con- 
demned by the martial courts. It is always believed that un amnesty 
will be granted them. It is already agreed that a proposition will 
be made to the Assembly in order to send the transported to Algiers 
instéad of transatlantic colonies. As the number of the transported 
will exceed 6,000, it is probable that most of them will be pardoned, 
though some will choose to go to Algiers of their own accord, as 
they have no means of earning their livelihood in France. 

I. know not whether Caussidiere entertains the idea of exciting 
the malcontents to a new insurrection, but his influence is much de- 
cayed among the turbulent workmen of the suburbs. He is considered 
by them as a traitor, as he did not appear on the barricades during 
the trouble of June, and he disavowed his confederates before the 
National Assembly. In the Faubourg St Antoine all the masters of 
the workmen are openly for a monarchy, and declare themselves 
for Henry V ; and most of their workmen, having abandoned their 
socialist principles, adopt the same ideas. General Cavaignac is per- 
fectly aware that his own republican principles are not adopted by 
the majority of the nation, and he fears some mad attempt against 
the republic, He thinks that the newspapers are the cause of these 
anti-republican opinions of the publie, and he has declared against 
them open war. He has suspended the Gasette de France and the 
Lampion, two legitimist papers, and he was about some days ago 

to have equally suspended the Constitutionnel, a very moderate and 
prudent paper, which is the organ of M. Thiers. This statesman 
was obliged to expostulate with General Cavaignac, and obtained 
that the suspension would not take placo on the condition that the 


public peace, and not 
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Constitutionnel would forbear any violent remarks upon the acts of the 
power. 

BW Now the Constitutionne/ and the Presse publish no more a leading 
article, and the other papers dare not criticise the politics of the 
government. M. de Girardin, the able editor of La Presse, had made 
an appeal to all the journalists in order to protest against the preven- 
tive and arbitrary suspension of papers. But all the principal 
journals were not represented in the meeting. The Constitutionnel, the 
Siecle, the Debats, the National, abstained from signing the protesta- 
tion, thus abandoning, for their own private interests, the general 
security of the press. What happened some days ago to the Const#i- 
tutionnel, proves that they were misled in the appreciation of. their 
true interests, since that paper would have been suspended but for 
the intercession of M. Thiers. 

Several papers have said that the state of siege would be raised 
within a few days, but nobody believes in such news. It is probable, 
on the contrary, that it will be protracted until all the accused parties 
in the affairs of May and June are tried ; and it is announced to-day 
that the jury will not be occupied with the trial of the affair of May 
15 before the first fortnight of October. ‘The martial courts will not 
have finished the trials of the affair of June before two months. 

We continue to have doubts about the situation of the Italian 
affairs. It is positive that the despatches offering the mediation of 
England and France had been sent from Paris on the night of the 
7th instant; twenty-two days have elapsed since that date, and uo 
answer has been received in Paris from the cabinet of Vienna. Ina 
cabinet; council, which took place on Saturday last, it was decided 
that M. Bastide would send to Vienna a more urgent invitation to 
Austria to explain itself as to whether it accepted the Anglo-French 
mediation, 4 concentration of troops on the Rhine has been decided 
in the same council, in order to give more strength to that note. It is 
indeed probable that the armistice will be delayed if the mediation be 
accepted. But there is a circumstance which explains the silence of 
the Austrian cabinet towards France. In fact, the French republic 
has not been officially recognised by Austria, and it must take place 
before the opening of the mediating negotiations. In the sitting of 
August 22, Count Dobilhoff, the Minister of the Iaterior, declared to 
the Austrian Parliament that the Vienna cabinet had determined to 
recognise immediately the French Republic. But this diplomatic 
act may be cbasidered as accomplished but when both governments 
have accredited ministers, so that the negotiations for the pacification 
of Italy are forcibly put off. 

Some apprehensions are, however, entertained that the mediation 
Will not save Lombardy from the Austrian yoke. It is told that the 
Austrian government intends to abandon the negotiations to the 
General Vicar of the empire, and it is perfectly known that the par- 
liament of Frankfort is very hostile to Italian independence. 

It seems already that Charles Albert foresees that the negotiation 
will have no good issue, and he hastens to reorganise his army, to 
make new levies, and to drill the recruits. His papers pretend that 
he will have at his disposal more than 80 or 90,000 soldiers by the 
21st of September, when the truce is at an end. But if I believe the 
private reports from ‘Turin, the situation of the Piedmontese King is 
not by far so favourable. His soldiers are disheartened, and it is not 
probable he will begin again a war of conquest. If he forms a new 
army it is doubtless to defend the independence of his own hereditary 
domipions. It is for that purpose he has sent an agent to Cavaignac, 
demanding that Marshal Bugeaud should be authorised by the French 

overnment to take the command-in-chief of the Piedmontese army. 

ut this demand was negatived, as it was answered that it would be 
considered by the Austrian cabinet as a breach of neutrality from 
Lae and would prevent our mediation from being accepted at 

ienna. 


The following are the results of the variations of our secur ities 
from Aug. 24 to 29 :— 


The Three per Cents have improved 
(After being done at 46f) 
PVG PEP COBB ica cor cee cocceocsssecccscecccocescevccssces 
(After being done at 74c¢ 75f) 
Loa 


e n 
(After being done at 73c 50f) 

EE NID ~ canciinncsntnnmstinunsanninneitticesibandee 
(After being done at 1680f) 

Northern shares. 

LYORS .covseeseveccetesece 

Strasburg declined 

Nantes d000cccceccecee 

BROWEN ctdcrcdecccecces 


1665 0 


385 0 
366 26 
350 O 
332 50 
436 25 
205 0 
262 60 
305 «(0 
670 0 
220 © 
i170 0 


BROT OGRE sa. covccccescecccsceceee 
Orteuns remainea unchanged at . 
BB OStRMIROD ots conn ccs coccnoccocescetceceseds 


TPOCRI BG Riche ccc cenccscsacesccecesccdtteteetetete 9 0 


Hatr-rast Four.—The market was very flat, with a tendency to 
a fall. There were great apprehensions about the conduct of the 
Austrian cabinet in the Itilian question. But the situation of the 
speculators at the eve of the account was the principal cause of 
depreciation. 

The Five per cents varied from 73f 25c to 72f 25c ; the loan from 
72f 50c to 72f 75c; the Three per cents from 45f to 44f 75c; the 
Bank shares from 1,645f to 1,660f. 

The Northern shares varied from 383f 75c to 385f; Lyons, from 
363f 75° to 360f; Strasburg, from 35\f 25c to 350f; Nantes, from 
332f 50c to 331f 25c ; Orleans, from 670f to 672f 50c ; Rouen was at 
436f 25c ; Havre at 207f 50c; Marseilles at 220f; Vierzon at 260f; 
Bordeaux, from 393f 75c to 393f 50e. 


The Moniteur Universel has published to-day the following return of the 
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import and export duties during the seven first months of 1846, 1847, 
1848 :— 


frs 
seeeeseeesenenenenseseecnssecereeessene res seneneaee ee «ese 87,634,664 
pear manana eelietccaamneonnien ws. Tiaehiss 
TB48 —dasrcesevececeececevccesses soreveces see secesgsesene serene sereneeoeses 45,436,124 
fhe month of July presents the following results :— ins 
eee ooe tenses ceneeeseveeescnsescesseesesenesse ses eeseuanco ses 12,957,9:4 
oe Oee tee ecneeseeenes seeereeeeneeeesecens sererereeres eovesses cer eeses . 11,507,485 


1848. 7,285,570 
Whence it results that the seven first months of 1848 present a deficiency 
of 42,198,240fre compared with the same period of 1846, and of 32,027,734frs 
compared with 1847. The deficiency of the month of July, 1848, is 
5,672,344frs compared with 1846, and 4,221,913frs compared with 1847. 3 

The import duties during the year 1846 had risen to 153,914,490frs, and in 
1847 to 134,117,730frs. It is probable that it will not reach the sum of 100 
millions for 1848. 


OPP ePe cee eee eeneeeeen ses seseeee eereeee . 


Bawk or FRANCE.—The following was the situation of the Bank on the morn- 
ing of the 24th August :— 





ASSETS. f c 
ob eee | 
83,828,122 0 

376,690 77 


Cash and ingots .....0.00see00-+ 
Cash at the branch banks .. 
Overdue dills....00.00-00c00cee ces ceccesee cen cesseeceecss sosescese 
Bills becoming due in Paris, of which 20,937,971f 80c 
are from the branch banks........cccercssesceeeeecescee 


eee cee ven seseneerecee 


86,316,995 58 


Bills in the branch banks ......ccccoccrrecesereeeses sees sooss 128,459,261 45 
Advances on COin ANd iNgGots......-ceccserrererreesereree 15,368,547 10 
Ditto on public securities Of France seorveesseeseeeesee 34,242,396 65 
Ditto by the branch bankS....cccccrereesseeseecessercee noes - 1,859,544 0 


Ditto to the state on Bons du Tresor of the republic... 50,000,000 0 
Ditto to the state from the loan of 150 millions. - 25,000,000 0 
Rentes of the reserve fund .... 10,000,000 0 
Rentes of disposable funds .......+++- ocenecosse + 13,233,003 11 
Investments of the new branch banks in public secu- 
TICIES  .04 -0000 eececccces ces cee tinea: Taene es GD 
Hotel and furniture of the bank ......-.esss00 eveceoces cee 
Rea! property of branch Danks ......csess+ssreesssssessees 






Interest in branch bank at Algiers ....cccccccscressseeeeee 1,000,000 0 
Interest in national discount Dank .«......00+++06 eenecseece 200,000 9 
Ditto branch banks ...ccccccce ceoses serene soeseecesovessserees ° 230,000 0 


Bills protested at Paris .....scccsccssceseresseceserevessseseces 
Ditto in the branch Danks .ev.008 : 
Expenses of administration 


19,142,959 43 
10,038,437 0 
134,943 58 



















Ditto of branch banks....... 130,905 9 
Rat cnnninticensmsnanetians 1,201,477 27 
Treasury bills to be funded eo. 6,997,270 0 
Reimbursement of shares of branch bank at Algiers... 1,749,580 0 
619,055,394 39 
|LIABILITIES; 

Capital.......ccccorcsccscccccesccesscessssecescsccscccesscssseesseese 67,900,000 0 
Ditto of the new branch banks........0-s0scccsssecssese-ee 23,350,000 0 
Reserve fund srocccrccsccccrseeseseees ecccecce eee sccccvccccscccecee §610,0080,000 © 
Ditto of the branch banks .....0cccccecsscessesseseeeseeeeesee 2,980,750 14 
Reserve immobiliere.........cccsccsesseesersersnsenecesssecesens 4,000,000 0 
Notes to bearer, in circulation . +» 305,867,100 0 
Ditto of branch banks ...... - 61,263,675 0 
Ditto to order (post bills) ...... 771,499 62 
Account current with treasury . we 17,465,819 17 
Various accounts Current ceccsesseeee ee 81,769,511 86 
Ditto branch banks .......c0cccrsecsccsecesrsvecesesececseeserss 24,001,797 44 
Bills payable at sight ......sccssssrccesssrsrereresecsesesssene 2,077,800 0 
Bdeee Hermmcts MAMES co ceccsnccccccccescesccwsccccsscscscczcsccce ©6805, LTA ® 
Bills of branch banks to be paid by the Bank ......... 4,828,124 31 
Ditto of the Bank to be paid by branch banks ......... _ 1,981,488 0 
Dividends to be paid .........seeseeseeees eoesscoseccocce cose oo 927,217 75 

Branch bank of Algiers, sum not yet employed in 
treasury bonds ..... pitimmnnminnnnnn CRIS < 
Discounts, interest, and expense 1,035,302 81 
Ditto branch banks ........ssses00» 1,179,542 0 
Re-discounts of the last half yea 422,922 27 
Ditto branch banks ...... 641,216 0 
Beamdshes 000000 000 00000000000 008 s000008 363,464 98 








619,055,394 39 


The preceding accounts show a new increase of bullion, which has given 
rise to a report that the Bank will soon resume its payments in cash. But 
I doubt much of such a step being taken immediately. As the bills dis- 
counted continued to decrease, the Bank will not resume its payments, be- 
cause it is a proof that trade is still in a very languishing state, and exhibits 
no mark of a renewal of confidence. 

The weekly return contains a new item under the title of treasury bills 
to be funded. These bills telonged to the Algiers branch bank, which are 
in course of reimbursement. 

The account current with the treasury has again decreased by more than 
nine millions, though it has so lately received large sums for the first instal- 
ment of the loan. It is true that the treasury must begin to provide for 
the approaching dividends of the Five per Cents, the Four and a Half per 
Cents, and the Four per Cents, which fall due on Sept. 22. The amount of 
these half-yearly dividends exceeds now 90 millions of francs. 

The preceding accounts, compared with those of last weck, exhibit :— 

f 






c 
An increase or dullion in Paris Of ....ccccrrsssessrereeseeres 4,456,240 77 
An increase of ditto in branch banks of 2,093,350 0 
A decrease of overdue bills of ...........00s - 542,939 86 
A decrease of protested bills in Pasis of . 906,696 31 


A decrease of ditto in branch banks of.... 
A decrease of bills becoming due Of ....+.. 


A decrease of ditto in branch banks of ..... erevesesececseee 8,776,461 79 
A decrease of advances on bullion of..........00+ eeecenecce 471,262 0 
A decrease of advances on public securities of ...... ee 3,457,900 0 
An increase of ditto in branch banks of .......c04+s eovese ’ 75 


An increase of notes to bearer in circulation of ......... 5,132,100 0 
A decrease of ditto iu the branch bank: of .............. 
A decrease of current account with the treasury of ... 
An increase of the private current accounts Of ....0... 4,615,142 30 
An increase of citto in brauch banks of ......... 459,972 58 





R Paris, August 31, 1848. 
The vee of constitution has been at last presented to the 
National Assembly in the sitting of Tuesday last. Several modifica- 
tions have been introduced into the original project, which had been 
read to the Assembly. The preamble has been completely changed, 
and instead of saying that every citizen has a right to labour, it 
declares that pay one must assure to himself and to his family a 


means of livelihox and by hi .s “ * 
fature. Title it a y his foresight prepare resources for the 


ates that the constitution gu . : 
of labour and indust guarantees the liberty 


ry to each citizen. It is then a great difference 





avd | with the first edition,, by which the state would have been 


ane to pravide labour to every idle man who would neglect to 
obtain it. 

The first project said that the President of the Republic must be a 
Frenchman, thirty years old at least; but the new project adds, 
that he must never have lost his quality of a Frenchman. This 
addition has been introduced in order te prevent {the possibility of 
Louis Napoleon being proclaimed President, as this pretender has 
been naturalised a Swiss. According to the new project, no 
amnesty may be granted but by a law, so that General Cavaignac, 
who intends to pardon the transported of June, if he were named 
President, would be obliged to present a bill to the Assembly in 
order to demand the amnesty. The paragraph stating that the 
salary of the President is fixed at 600,000 francs (24,000/), has been 
received with murmurs, because that sum seems far too moderate for 
the President, holding the high station to which he is elevated. 
That sum is too large if he remains a private citizen, as the President 
of the United States, It is not sufficient if he will have official and 
solemn receptions, as it belongs to the chief of a great nation. 

Another paragraph was also received with murmurs. It is the 
prohibition of the military remplacement, as the constitution says that 
every citizen must serve the state by his own person. It is probable 
that the majority of the Assembly will maintain the military 
remplacements, without which serious obstacles would exist to the 
progress of science and arts. 

It is proposed in the new project to declare that the National As- 
sembly, after voting the constitution, will not dissolve, but will ex- 
amine the primordial laws which must complete it, that the laws on 
elections, on the liberty of the press, on the public instruction, on 
the responsibility of the ministerial agents, on the council of the 
state, on the provincial cantonal and municipal organisation, on the 
judicial organisation, on the National Guard and recruiting of the 
army, on the state of siege. 

The debates on the constitution will begin on Monday next, and it 
it is supposed that they will not be finished before the middle of 
October. 

I told you yesterday that serious apprehensions were entertained 
about the Italian question. I understand that the French cabinet re- 
ceived on Tuesday last despatches from our Charge d’Affaires at 
Vienna, dated Aug. 23. M. Reizel gives M. J. Bastide an account 
of a conference between himself and Baron Wessemberg,the Minister 
for Foreign Affairs in Austria, at which Lord Ponsonby, the Plenipo- 
tentiary Minister of Great Britain, was present. The subject ex- 
amined in the conference was the question of mediation. Baron 
Wessemberg declared “ That the imperial government considers the 
mediation proposed by Great Britain and France as a new and 
powerful pledge of the maintenance of the general peace. He re- 
gisters the good offices of the aforesaid great power; but it is his 
duty to impart to them the hope which the Cabinet of Vienna has 
conceived to arrive at a quicker conclusion of peace by direct nego- 
tiations with King Charles Albert.” 

Then Baron Wessemberg invited the ministers of France and Great 
Britain to despatch him to discuss with them the bascs of the proffered 
mediations before receiving from Marshal Radetzky new informa 
tions about the negotiations opened with the King of Sardinia, as any 
such debate would prove useless if these negotiations were to 
succeed. ’ 

These informations have produced some sensation among the mem- 
bers of our government. On one side Charles Albert sends an agent 
to Paris demanding that it would authorise Marshal Bugeaud to com- 
mand hisarmy. It is publicly announced that he will make no con- 
cessions as to the independence of Lombardy, and he hastens to rein- 
force his army and drill his recruits; and at the same time we learn 
from Vienna that he has entered directly into negotiations with Ra- 
detzky, and the Austrian cabinet hopes that a treaty of peace will be 
easily concluded with him. As it is generally believed that Austria 
will maintain its old possessions, and refuse to abandon Lombardy, it 
is probable that Charles Albert will renounce his claims over that 
—. but then all will be over with the independence of Italy. 

The French government have received yesterday a ne des- 
_ stating that a legitimist movement has taken place at Montpel- 
ier, A violent struggle took place ; the prefect has been wounded, 
and a captain of gendarme has been killed. 

A grave report was in circulation this morning; it was said that two 
high functionaries of the army had been arrested by or ‘er of General 
Cavaignac, as being accessory to manceuvres for the overthrow of the 
republic. It is certain that General Cavaignac is always apprehensive 
of some new general manifestation in spite of all his military prepara- 
tions, and the apparent tranquillity of Paris. He knows that the ma- 
jority of the citizens is averse to the republic, and desires a return to 
monarchy. 

The Constitutionnel of to-day has a leading article, signed by the 
two proprietors, M. Feron and M. Merruan. They declare that their 
paper was threatened by government with suspension, but had avoided 
this in consequence of the opposition of M. Marie, the Minister of 
Justice. After four days’ deliberation, they have resolved to continue 
in moderation to discuss the measures of the government, and if their 
paper be suspended, it will never reappear, and the balance of the sub- 
scriptions will be returned to the subscribers. : 

This question of the arbitrary suspension of papers will be again 
debated in the National Assembly, as M. Crespel de la Touche has 
made a proposition by which the existing laws ought to be applied to 
the papers. The proposition will be discussed next week, and it is 
Se that the Chamber will adopt it. General Cavaignac himself 

urst not oppose its introduction. 

To-day'the editors of the journals of Paris again met at Lemardeley’s, 
and have determined to establish a syndicate of the journalists, | 
designed to survey the general interests of the press. They have , 
decided that it will be named Zhe Association of the Political Press ; | 
and they have chosen a committee to engage the papers who have not | 
yet adhered to the association to join it. 
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Bordeaux railway company, ‘ook place on the 28th instant, under the 
chairmanship of the Duke of Mouchy. The report was read by M. 
Benat, one oF the directors The ¢ of this line during the last 
year, furnished on the 30th of June, 1848, has amounted to 
4,004,398f 14c, viz., 1,875,638f 75f for passengers, 1,728,143 29c, for 

, and 397,616f 10cfor cattle. The general receipts amounted to 
4,130,764f 3c’; the expenditure to 2,567,617f 95c ; there remains, 
1,563,146 8c. 

Several sums must be deducted for the interest at 4 per cent, paid 
during two half yesrs, and for reserve, and 185,997f 20c remain to be 
divided. A dividend of lf 44c for the year has been declared for the 
shares upon which 150f only have been paid up. 

The chairmat has announced that the board of Directors had de- 
termined to atandon 90,000f out of the sum which is allowed to them 
for the management of the line. The board expected to have opened 
the section ‘rom Tours to Chatelherault, towards the spring of 1849, 
but the government desires to urge on the works of the lines in order 
to give employment to workmen, so that this section may be opened at 
the end of this year. But as the rails, chairs,and other metallic things 
have always been paid partly in cash, it will be necessary to make a 
call of 25f towards the end of October. 

The report has been adopted unanimously, as well as the dividend of 
lf 44c per share. 

Hatr-past Four.—The intormation that Austria desired to nego- 
tiate directly with Piedmont, and had adjourned the mediation of 
France and England, has determined a new decline upon the prices of 
the funds. However, as they prepared the next account, there were 
several purchases made after the option of premiums, and the prices 
rallied for the close. 

The Five per Cents varied from 7If 75c to 72f 25c, and left off at 
72f 25c; the Three per Cents varied from 44f 50c to 44f; the Loan, 
from 71f 50cto 72f. The Bank Shares from 1,655f to 1650f. 

The Northern Shares were done from 383f 75c to 380f; Lyons from 
361f 25c to 362f 50c; Strasburgh from 350f to 348f 75c; Nantes was 

at 332f 50c; Orleans from 670f to 671f 25c; Rouen at 438f 75c; Havre 
at 205f; Marseilles at 215f; Vierzon at 262f 50c; Bordeaux at 388f 75c. 


From our Belgium Correspondent. 

What concerns politics, I have nothing new to say. We have, it 
is true, the trial of those implicated in the affair of Risguons tout go- 
ing on in Antwerp; but not one of them has been able to attract the 
interest or even the curiosity of the public, and this trial will termi- 
nate with as much indifference as an ordinary criminal prosecution. 
We have had also the elections for the renewal of the com unal 
councils, likewise those of the civic guard; but they have presented 
no ey except having given once more proof of the loyalty 
of the country, and of its attachment to the constitutional monarchy, 
I do not know of any republican having been named on those occa- 
sions. We have had finally the arrest for a few hours of M. Louis 
Blanc at Ghent ; but this misadventure of the famous socialist caused 
scarce “~~ other emotion than what would have been felt at the arrest 
of any other political refugee. Always the same calmness in the 
country ; whatever may be its sufferings, there is not the least shadow 
of agitation ; not even a demand is made for the moment; people 
seem to wait respectfully the legislative ameliorations which have 
been promised by the government, ard rely completely upon its soli- 
citude and intelligence, and upon the patriotism of the chambers, 

We have nevertheless a cloudy prospect before us. On account of 
events in neighbouring countries, labour is suffering ; to this is added 
now the disease which recently affected so violently the potato crop. 
The consequence will be, that we cannot rely upon the low price of 
this principal food of our working classes, and that, naturally, labour 
will suffer still more. Needless to say the evil consequences of this 
state of things. 

The potato disease, under the influence of rainy weather, has of 
late made considerable progress. In the low grounds, the red and 
blue potato crop will produce scarce anything. In the higher lands 
the disease rages with less intensity. It is to be observed, however, 
and this is a very fortunate circumstance, that a great quantity of 
early potatoes were planted this year, and these have been until now 
spared : therefore, if a scarcity, as likely, is to prevail, it will cer- 
tainly not be so sensibly felt as after the failure of 1846. 

As might be supposed, the first effect of the declared disease was 
a considerable rise in all markets of the price of corn. 

In presence of this fact, the government has wisely thought fit to 
allow, according to the faculty which was left to it by the former 
legislature, the free entrance of corn, cattle, and provisions, till 
Dec. 31. It is also very probable that a new corn law will be pro- 
posed to the chambers in their next session, and that free trade in 
corn will be for the future adopted as a permanent rule. 

I said that there were still great sufferings amongst the working 
population ; a proof of this is given us by the tables of the foreign 
commerce during the elapsed seven months of the year. They show 
@ considerable decrease in our exports, and especially of the articles 
exported to France. Those of July last exhibit even a more unfa- 
vourable result than those of the preceding months; the comparison 
with the years 1846 and 1847 stands thus :— 

1846 











From our Leipzig Correspondent. 
: Leipzig, Aug. 26. 

Since our last reports the National Assembly at Frankfort con- 
tinued to debate on the fundamental rights. 

This week we have had few but very deplorable events. 

Ta Vienna the working classes revolted on the 2\st, in consequence 
of the reduction in wages of five kreuzer per day. The riot was sup- 
pressed, but broke out again on the 23rd with doubled force, so that 
the National Guards were obliged to fire several times. At three 
o'clock the tragedy seemed to be concluded ; but at five o'clock new 
troops appeared and began to fight with the National Guards. At 
the departure of the train, at half-past seven o'clock, firing was yet 
heard, and, according to the telegraphic news, at nine o'clock the riots 
continued. 

In Berlin very serious troubles had taken place on the 2ist. At 
eight o’clock in the evening very numerous masses of the people as- 
sembled at the place before the opera house, demanding the libera- 
tion of all political prisoners. From there they moved to the hotel 
of the Minister of the Interior, Kueh|witter, crying that he must re- 
sign. He being not at home, they went to the hotel of the Minister 
Anerswald, whose resignation they demanded likewise. Meanwhile 
the National Guards arrived, attacked, wounded, and arrested a great 
many of the rioters. The people, repulsed from the Linden and the 
Wilhelmstrasse, began to erect barricades at several places, princi- 
pally in the Behrenstrasse. Tranquillity was not restored till one 
o’clock. It has not been disturbed since that day, but the crowds in 
the streets continue. There is a very great explosion to be expected. 

In Munich there was likewise a very considerable disturbance, 
because the citizens feared that the treasury might have been taken 
away by King Ludwig, and the government gave an evasive answer, 
We cannot conceive why ; for at least they ordered that it should be 
shown to the public as in former times. 

The cholera is now advanced to Magdeburg. 

In the corn trade and the wool trade no alterations. 

Money Marxets.—Berlin discount, 4 per cent; Staats-Schuld- 
Scheine, 744; Berlin-Anhalt Railway Shares, 88}; Leipzig discount, 
4 per cent; Leipzig-Dresden Railway Shares, 95; Vienna Metal- 
liques Five per Cents, 794; Nordbahn Railway Shares, 106; Frank- 
fort-on-the-Maine, 2 per cent; Taanus Railway Shares, 278, 





Correspondence. 


THE FATORIES BILL AND PROTECTION AGAIN. 
To the Editor of the Economist. 
Huddersfield, Aug. 29th, 1848. 

Srr,—The correspondence betwixt Mr Walker, of Bradford, and the editors 
of the Zeeds Mercury, on protection, presents itself sufficiently before your 
numerous readers and the public—that it is, therefore, not my intention to 
join the controversial dispute on the propriety or otherwise of imposing an 
import duty on French merinoes. There is another protection (falsely so called), 
the Ten Hours Factories Bill (stoutly supported by the said Mr Walker), 
worthy of remark. Then it appears that Mr Walker is smarting from the effect 
of this bill, atoning for the popularity gained in Yorkshire during his peregrina- 
tions with Lord Ashley in the manufacturing districts. It is rather strange on 
the part of a man to agitate a district and annoy the legislature to enact a law, the 
effect of which enhances the cost of his manufacture, and then so shortly after 
to repeat his annoyance, in requesting another protection against the cheaper 
productions of France. 

Mr Walker and his coadjutors are becoming as unpopular on the Factories 
Bill as they are on the merino protection. If the factory proprietors would give 
their countenance to the operatives in framing petitions, Lord Ashley might 
have the unspeakable pleasure of presenting not a few to the Commons House 
of Parliament for repealing a law now pressing so heavily on them. 

A MANUFACTURER. 











Emperial Parliament. 


HOUSE OF LORDS. 
Monday, Aug. 28. 


SuGar Duties Brtu.—Earl Grey moved the second reading. It was proved 
(he said) that such an extent of cultivation arising from the system of mutual 
competition among each other by the planters, and stimulated by protecting 
duties, had been carried on under enormous charges which returned an ordinary 
and usual mercantile profit, but altogether insufficient to preserve the planters 
from ruin. The same observations applied to the Mauritius, where the protec- 
tion had been increased more than sixfold in 25 years. There had been an in- 
crease in the last two or three years in the Manritiue of 66 per cent; and while 
thia enormons increase was going on—during the whole time from the year 
1822 to the present pericd—there had been constant complaints on the part of 
the planters and merchants of that colony, of extreme distress and embarrass- 
ment. He had no doubt that such complaints were well grounded, and why 
had they arisen? Simply from this circumstance: by the existence of protect- 
ing duties in this country, the producers in the Mauritius were taught to expect 
that they should obtain extraordinary profits, and therefore capital was sent 
out from this country to a great amount, and cultivation was pushed, not toa 
natural, but a speculative increase, by parties who calculated upon the profit 
that would arise from the protecting duties which existed. And in this manner 
wages had increased, in spite of the enormous importation of labourers, to the 
number of 890,000 within the last few years. The demands for their services, 


- 1847 1848 however, went on increasing in more than an equal ratio. Employers were 

Ce cig cn crrrtnemeomennsn ne pomesH eee oo ; een bidding against each other, and by doing so were raising the cost of production, 
BGR, BEE cnccssccnsecmenscstennmesmes  SRROG ansccencn Ca0ed 39.957 | and at the same time exceeding the quantity which this market could carry off 
_ July . paancene A eamenncesats 12,059 4,314 | at the price which they calculated on for their remuneration—and the conse- 
_—_ — Kil. 1,194,331 sesssveeee 732,216 347,315 | quence was their ruin. This increase had been going on not only in the Mau- 
Sentatiaiemnal ' comet . : Saas ontaas ritius, but in Malacca, Singapore, India, and elsewhere, and it had been carried 
oc ates "198.008 152.730 1oo'e3o | 08 Principally by borrowed capita’, the merchants at home trading to a great 
Glass, broad . 5,679,107 7.468.922 " 5.607741 | @Xtent upon credit. He did not, however, blame these parties, but the two 
THY verecosesovocorecescscsosscesccee BB 1, SUE : 1/294.99) s 614.837 | houses of parliament, for having fostered this unnatural system, which could 
Woollen, manufactured wuss 410,010. - .416,069 . 370,309 | lead to no other result. With reference to the prospects of the future, there 
JULY sesveccesesereerersvererseree ove , PPB MOS sevcorsrrere 103,399 se eeseoeeee 80,576 | was no reason for despondency. In spite of all discouragement, he found that 
There is also a decrease in all the other articles, with the excep- | there had been an increase of production in Demerara during the first six 
tion of arms, machinery, nails, and refined sugar. months of this year, as compared with the corresponding period in 1847. In 
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ear the uce had been 19,120 hhds, whilst in the first six months 
aie it et ee to 21,528 hhds. The export of rum in the same 
period in 1848 had been 11,600 puncheens, and in i847 it had been 7,200 pun- 
cheons. The export of molasses for the first six months of 1848 had been 4,167 
casks, and in 1847, 6,552 casks, being a decrease of 2,385 casks, which was a 
strong proof of the adoption of an improved in making sugar. The 
Governor of Trinidad stated, in a despatch dated the 19th of Jane in the pre- 
sent year, that matters had reached the worst, that there was great improve- 
ment in the manufacture of sugar, and that things were beginning to look 
better. The object of the bill as he had before said, was to grant a longer period 
of protection to the sugar grower ; and he thought, notwithstanding the senti- 
ments which he had just expressed, that the government were justified in 
bringing forward such a measure, partly on account of the panic which had ex- 
isted amongst the planters, and which it was necessary to check. They had 
been taught to look to protection as their sheet anchor by their injudicious 
friends in this country, and by the practice of parliament ; and unless the 
present bill had been brought forward to extend that protection a little longer, 
sugar cultivation might have been discontinued to a considerable extent; and 
if abandoned for a year or two, it could not easily have been resumed. With 
these observations he begged leave to move the second reading of the bill. 

Lord Redesdale thought that the government were greatly to blame for not 
bringing this measure under the notice of their lordships at an earlier period. 
At the present late period of the session he would not divide the house. 

After a short debate, the bill was read a second time. 

The Poor Law Union Charges (No. 2) Bill was read a third time and passed. 


— Adjourned. 
Tuesday, Aug. 29. 
NvisanceS AND ConTAGIOUS DISEASES Bitt.—On the motion of the Mar- 
quis of Lansdowne, who briefly explained its objects, the bill was read a second 


time.— Adjourned. 
Wednesday, Aug. 30. 

The Fever (Ireland), the Dublin Police, the Commons Inclosure Acts Amend- 
ment, the Controverted Elections, the Transfer of Landed Property (Ireland), 
the Nuisances and Contagious Disorders Bills went through committee. 

The Local Acts Bill was read a second time.—Adjourned. 

Thursday, Aug. 31. 

The royal assent was given by commission to the Public Health, Ecclesiastical 
Jurisdiction, Churches, Parliamentary Electors, Money Order Department Post 
Office, Criminal Law Administration Amendment, Borough Incorporation, 
Steam Navigation, Bankrupts’ Release, Loan Societies, Poor law Union District 
Schools, Parochial Debt and Audit, Payment of Debts out of Rea! Estate, Turn- 
pike Acts Continuance, Militia Pay, Militia Ballot Suspension, Out-pensioners, 
Proclamation on Fines (Court of Common Pleas), Petty Bag Office (Court of 
Chancery), Insolvent Debtors’ Court, Stock-in-Trade Exemption, Assessionable 
Manors Commissioners (Duchies of Cornwall and Lancaster), Highway Rates, 
Wolverhampton Curacy (No. 2), Unlawful Oaths Acts (Ireland) Continuance 
and Amendment, Ecclesiastical Patronage Suits Compromise (Ireland), Tithe 
Rent Charge (Ireland, No. 2), Constabulary Force (Ireland), Corn Markets (Ire- 
land), Fisheries (Ireland), Trustees Relief (Ireland), Turnpike Roads (Ireland), 
Court of Justiciary (Scotland), Register of Sasines (Scotland), Farmers’ Estate 
Society (Ireland), and several private bills. 

AGRICULTURAL PRopucE IN IRELAND.—The Marquis of Lansdowne laid on 
the table a return, in continuation of the return presented early in the session, 
giving an account of the state of agricultural produce in Ireland. He was 
desired by the Lord Lieutenant of Ireland to state that the returns could not 
have been compiled if it had not been for the assistance of one of the most valu- 
able bodies of men which had ever been organised in any country—he meant 
the police in Ireland. As containing a statement of the physical and social 
condition of Ircland, this document would be found to be of the utmost value. 

Adjourned, 


Friday, Sept. 1. 
The City of London Sewers Bill. was read a second time. 
The Millbank Prison, and the Battersea Park Bills, were read a third time 
and passed. 


(LEFT SITTING.) 








HOUSE OF COMMONS. 


Friday, Aug. 25. 
[con TIN CED FROM OUR LAsT.] 


Pook Law (IRELAND).—On the order of the day for the committce of ways 
and means being read, 

Mr P. Scrope rose to move the resolution of which he had given notice, “ That 
no future appropriation of money taken from general taxation be made in aid of 
the poor rate of Irish unions, exeept on condition—1. That it be expended in 
the productive employment of the able bodied poor. 2. That repayment be 
secured by a lien on the property improved by the works, as well as on the 
rateable property of the union.” 

Sir W. Somerville said the particular remedy proposed by the hon. gentleman 
would require very extensive legislation; and he hoped the house would not 
consent to entertain the motion now submitted. 

After a few words in explanation from Mr Scrope, 

Lord G. Bentinck was favourable to the outlay of money for the improve- 
ment of land already in cultivation and for the reclamation of what was called 
strong land. 

Mr Hume concurred in the principle involved in the resolutions. It was 
quite easy for the government to ascertain what land capable of improvement 
existed in each district, and to make advances in those districts accordingly. 

Lord J. Russell did not think it would be safe to adopt the proposition made 
by the hon. member for Stroud (Mr P. Scrope), inasmuch as it would lead to an 
expensive and probably most injurious mode of proceeding. 

Mr Bright dwelt at great length on the condition of Ireland, and insisted on 
ane of an alteration in the tenure of land, and a variety of other re- 

The motion negatived without a division. 

ome in committee of ways and means. 

INANCIAL STATEMENT.—The Chancellor of the Exch uer, after referrin 

ag statement made by Lord J. Russell at the early peat of the session, an 
© steps subsequently taken to reduce the expenditure, the whole reduction 
ee 828,000/, continued, the expenses for the navy were 7,518,6101, for 
eke eee for the ordnance 2,801,760/, for miscellaneous 3,783,5701, 
oe one the 25,000! for the pensioners, made the votes in supply amount to 
canteen mes ae the total expenditure for the year was 52,422,335/. The 
eats te on year were estimated at 51,210,000/, and by the arrangement 
wee ee on of applying the appropriations in and to the service 
shen arene os yes nstead of allowing them to accumulate for the ensuing year, 
,000! became available for this year. There would therefore be a 


on the income and ordinary expenditure of the year of 292,535. 
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Now, when the house recollected the statement that had been made at the 
beginning of the year, he hoped that on the wrole it would consider this to be a 
satisfactory statement, and that it would give the government credit for 

as much as possible to reduce the expenditure. But he must tefer to the ex. 
penditure of past years, for which it was necessary to make provision. The 
expended for the Caffre war, and the navy excess, w& 1,345,4111 ; and the amount 
for the relief of the Irish emigrants was 393,510/ ; 
be added to the excess in the current expenditure of the year. The w 
of deficiency was therefore 2,031,0001. The committeewould remark that some 
time ago—in 1846 —a system was proposed of making sdvances for the purpose 
of drainage in England and Seotland, and for enabling proprietors in Ireland 
to improve their ‘estates. 
this in the paragraph which he had read to the-house. 4 gam of 1,500,000) 
was allowed for these purposes, which made up the sum of 2.500,000/, in round 
numbers. There were other charges under an act which haa 
ago. Under this act 70,000/ was given for New Zealand ; 170,)001 for the colo- 
nies at Trinidad and Guiana; 30,000/ for Tobago, and some Other sums which 
amounted altogether to 300,000/, with which the consolidated fund was also 
charged. It would be necessary for him to provide means to meet these de- 
mands. And he proposed to replace to the treasury the amount of 2,000,000/, 
which was the excess of past expenditure, by borrowing in the merket. The 
right hon. gentleman explained that he proposed to borrow either ny issuing 
exchequer bills, or by au issue of 3 per cent stock. He concluded 'a ‘ong and 
satisfactory speech, by pointing out the improvements that had: taken piace’ in 
the revenue, and the reasons for anticipating improvement hereafter. 
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amount 


mating altogethér 1,738,921/to 
hole amount 


His noble friend had pointed:.out: the advantage of 


passed two years 


After some comments by Mr Hume, Lord G. Bentinck, and others,the resolution, 


that the sum of 10,584,871/ 9s 10d be applied towards making good the supply for 
the year 1848-49, was agreed to, as was the resolution 
of the 2,000,000/ deficiency by the issue of exchequer -bills, or by three per cent 
stock.— Adjourned. ' 


the raising 


Saturday, Aug. 26. 


HorsHaAM ELEcTIon.—On bringing up the report on ways and means, 
Mr Anstey read a letter of Messrs Mitchell and Waugh, attorneys, accusing 


the Attorney General of having procured situations for two persons who had 
voted for his son at the Horsham election. 


The Attorney General, after vindicating himself by reading his answer to the 
attorneys, said, this was his answer, and now he defied Messrs Waugh and 
Mitchell, and all directly or indirectly connected with them,.andas they showed 
themselves unworthy of the treatment of gentlemen, he despised them all. 

Mr Hume said that every member who brought forward charges in that house 
should have previously ascertained their truth and accuracy. The hon. and 
learned gentleman would not consult his own character if he allowed himself to 
be made the medium of pressing such charges.on the notice of the house. 

The report was received.—Adjourned. 

Monday, Aug. 28. 

West InprA CoLoxIEs AND Mauritivs Bitt.—Read ‘a second time. Or- 
dered to be committed to-morrow. 

Savings Banks Bill also was read ‘a second time. 

The house adjourned at a quarter to 3 till 5 o’clock. 

The house resumed at 5 o’clock. 

A new writ for the electing of a burgess, in the room of the Hon. Craven 
Berkeley, whose election has been determined to be void, was issued. 

Spirit Dealers Bill went through committee after two divisions on amend- 
ments proposed by Mr Hume, both of which were lost. 

British SPrRiIrs WAREHOUSING BILL.—On the order of the day for the 
committee on this bill, 

Mr M. J. O'Connell, in the absence of Mr Moffatt, moved as an instruction to 
to the committee, “That they have the power to extend the provisions of the 
bill, so far as to apply to spirits distilled in the United Kingdom, the privileges 
enjoyed by the owners of foreign and colonial spirits, in respect of the mode and 
time of levying the duties chargeable thereon.” His object was to give to the 
oma the same indulgence as was enjoyed by the foreign and colonial 
producer. 

The Chancellor of the Exchequer said the boon had been asked before and 
had been refused on the opinion of two eminent distillers,;who declared that if 
it were conceded the prevention of fraud would be impossible. On these 
grounds he felt bound to resist the motion. The maximum loss to the reveuue, 
were the duty collected as proposed by the hon. gentleman’s motion, might be 
as much as 118,000lina year. This was a loss which he could not risk. 

& After a few words from Mr Monsell and Mr D. . 

Lord G. Bentinck observed, the complaint of the distillers‘ was, that by the 
system of levying the duty, they had to pay not only upon that which was sold, 
but upon that which never came into coneumption, but which was lost by eva- 
poration and leakage. The right hon. gentleman said it was only right that as 
the spirit improved in quality by age, a higher rate of duty should be paid by 
the consumer ; but ought not that-rule to apply equally to foreign and colonial 
spirits—to brandy, hollands, and rum, as well as to British spirits? All that 
the British distiller asked was, that the same favour should be extended to 
British spirits that the foreign colonial received. 

After a few words from Mr Hume and others, 

The house divided —For the motion, 37; against it, 76; majority, 39. 

The bill passed through committee, and was ordered to be reported. 

Coprper AND LEAD DuTigs Bitt.—On the motion that’ the bill be read 4 
second time, 

Lord G. Bentinck moved that the bill be read a second time that day six 
months. The bill had been postponed two-and-thirty times, and he must sup- 
pose, from the manner in which the government had delayed the second read- 
ing until that late period of the session, that they had no great confidence in its 
merits. He objected to the bill because it was most indecorous, when a govern- 
ment was in a state almost of insolvency, when it was obliged to borrow two 
millions of money in order to make up a deficiency—that it should be squan- 
dering away any part of its revenues by removing restrictions. If taxes must 
be paid, every million that could be raised by customs was to some extent-at the 
expense of the foreign producer. He objected to the bill, that it was a removal 
of that just protection which the miners of Cornwall were entitled to from the 
government. He could state with great truth that the miners of Cornwall never 
were in a lower condition than now. The British subjectsin Australia could 
not meet the miners of Cuba and Chili on equal terms, on account of the greater 
distance of the former from this country. They had, besides, this addtitional 
disadvantage to contend against, that the miners were situated at a greater 
distance from the port of shipment. It was not his intention to protect the 
miners of Cornwall against British subjects in Australia. The price of copper 
ore at the last midsummer quarter was 11 percent lower than at the commence- 
ment of the year. It ‘was lower by 18 per cent than it. wagin 1847. It was 


lower by 25 per cent than the average of the last 15 years. The effect of that 
reduction of ore on the miners of Cornwall was equal to 17s 1d on every ton of 
ore raised. The quantity of ore annually raised was about 50,000 tons, and 
the number of persons employed in raising it 22,000, so that it was easy to cal- 
culate the loss from this reduction to every miner engaged. He was sorry to 
say that a large portion of the food.of the Cornish miners consisted of potatoes. 
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aoe or the United States. They smelted ore in this country to the amount 
of 490 tons. In France they smelted about 10 tons. To smelt Chili ore, 12 tons of 
coal ‘were required ; for Cuba ore from 14 to 16 tons; for Cornish ore 20 tons. 
But the price of coal in Swansea was only 4s per ton; in France the average 
price was 1! 28a ton, which made a difference of 10/ 16s in the ton of ore. In 
Hamburg, the price of coal was 16s a ton, which made a difference of 7! 10s in 
the ton of ore in favour of the Swansea smelters, In the United States the 
average price of coal was 81s 6d per ton, making a protection of 16/ 10s per 
ton of ore. It was perfectly ridiculous, then, to suppose that an ad valorem 
duty of 6 per cent on the ore could make any difference to the smelting trade. 
The noble lord complained of the inaccuracy of some returns made by the Board 
of Trade, and moved that the bill should be read a second time that day six 
months. ; 

Mr Wyld secorded the motion. Cornwall, if the bill passed, would be 
reduced to ruin ard beggary. It contained a population of 118,000, entirely de- 
pendent for thei subsistence on its mineral productions. Within the last two or 
three months, 4 very rapid importation of foreign ores had taken place—a fore- 
taste of the efects that would be produced by the bill. Already the miners 
complained, in petitions to the house, of the loss of their trade, in consequence 
of the of this bill. Wages had been reduced, and many had been 
thrown oxt of work. The facility with which ores were produced in Cuba, 
Chili, and elsewhere, set all competition at defiance. He most cordially joined 
the noble lord, the member for Lynn (Lord G. Bentinck), in opposing the 
further progress of the bill. 

Mr Labouchere contended that these duties had been gradually diminishing 
year after year, until they had fallen to an amount of a most insignificant 
character. As to the interest of the smelters of this country, he had no fear 
tbat this measure would interfere with their legitimate prosperity. The true 
jaterest of the Cornish miners was too see England continue the great scene of 
copper smelting, which it certainly would not be unless the restrictions imposed 
by the existing duties were removed. 

After a short debate, the house divided —For the second reading, 77 ; for the 
amendment, 21; majority, 56. 

Bill read a second time. 

The Distilling from Sugar Bill went through committee. —Adjourned. 


Tuesday, Aug. 29. 
ne Masters’ CourT of CHANCERY (IRELAND) BILL was read a third 
e. 

DIPLOMATIC RELATIONS WITH THE CoURT OF Rome Bitu.—On the motion 
for reading this bill a third time, Mr Napier said he felt it to be his duty to 
meet this stage of the bill with his most decided opposition. He begged to 
— an amendment that “ the bill be read a third time upon this day three 
months.” 

Mr Anstey seconded the amendment. 

Mr M. Milnes said the special cirenmstances of the times not only sanctioned 
but imperatively called for the introduction of the present measure, and if by 
means of the mediation which this bill will enable the English government to 
offer in the affairs of Italy a war in that couatry should be avoided, the whole 
civilised world would owe a deep debt of gratitude to the government which had 
braved the prejudices of illiberal men, and carried out the true prinejples of 
religious liberty. 

Mr Anstey supported the amendment. If he divided alone upon the bill he 
should persist in so doing, as nothing could mitigate his dislike to its enactments. 

Mr Serjeant Talfourd voted for the bill on the simple ground that it had been 
deemed necessary by very high legal and other authorities for the purpose of 
removing some doubts which were said to exist on the subject of the legality of 
the crown holding direct intercourse with the see of Rome. There was no 
reason why the sovereign pontiff should be placed upon a different footing from 
that on which every other sovereign in Europe was placed as respected the 
English crown. He wished to see the diplomatic relations between the crown 
and the Pope placed on their true Christian footing, and, to use the words of an 
eminent dissenting minister, to see established not unity of opinion in the bond 
of ignorance, not unity of profession in the bond of hypocrisy, but unity of 
spirit in the bond of peace. 

Mr Henley had no course left but to oppose the bill. 

Mr Shiel, after adverting to the political history and affairs of Rome, in 
which we were required to take part, said—is it not preposterous, at such a 
time, that we should not have a minister accredited to the court of Rome, and 
thus at once put an end to that surreptitious imtercourse which is at the same 
time a practical falsehood and a moral fraud ? 

After a few words from Mr Urquhart against, and from Mr Reynolds in 
favour of the bill, the house divided. For the third reading, 88; against it, 
25; majority, 63. 

CONSOLIDATED FuND BILL.—The House in Committee.—Mr Wakley com- 
plained of the regulations for assistant naval surgeons—of their being compelled 
to mess with the midshipmen when on board—and of their being in a worse 
position, in being compelled to associate with uneducated boys instead of 
gentlemen of the same age and rank as themselyes—and in respect to prize 
money, provisions, and allowances. 

Captain Berkeley denied that the naval assistant-surgeons were degraded or 
treated with injustice by the present system, or that they did not occupy the 
position which properly belonged to them.  Sinee the report in 1840 was 
made, up to the present year, there were 261 naval assistant-surgeons ap- 
pointed, which, considering the very few ships in commission, sufficiently proved 
that there was no dearth of claimants. 

The conversation dropped—bill passed through committee. 

EXCHEQUER BILLS BiLL.—On the motion for the committal of this bill, 

Mr Hume observed that the object of this bill was to raise a loan of 2,000,000), 
and to add 60,000/ or 70,000/ a year to the permanent debt of the country. 
He protested against the principle of borrowing money in time of peace, par- 
ticularly under the present circumstances of the country, and he intended to 
take the the sense of the house against it. He moved that this bill should be 
taken into. consideration that day three months. 

Mr Muntz seconded the motion, and complaiued of the late period at which 
the budget had been brought forward. A former whig government had sought 
to bolster up a failing revenue by adding five per cent to the assessed taxes. 
The discontent which now prevailed arose solely from distress: when all 
— were prosperous, it was impossible to get six men together to talk 
po . 

The Chancellor of the Exchequer said he was the last person to oppose any 
proper reduction of expenditure; and the statement whieh had been made by 
the hon. member for Montrose was the fullest justitication of the course the 
government had pursued. The hon. member admitted that overwhelming 
majorities of the house had concurred with the government in the impro- 
priety of reducing our establishments ; and no one who reflected on what had 
since occurred here and in Ireland, could condemn the course then pursued. 
Allusion had been made to the increased charge of the debt; but in the last 
seven years there had been a reduction in that charge of not less than a mil- 
lion. He certainly could not acquiesce in the recommendation of the hon. 
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oe resort to the doctrines advocated by what was called the “ Birmingham 
school.” 

Mr Cobden said, on the 26th of February last he had voted in a minority of 
59 on a motion to reduce the expenditure, and that vote justified his opposition 
to the proposed loan of 2,000,000/. The increased expenditure arising from 
the cry of an invasion was a monstrous delusion, which had been got up by 
professional men, and, on the whole, was unjustifiable. On every ground he 
should vote against the proposed loan, in whatever shape it might be raised. 

Lord G. Bentinck thought that the hon. member for the West Riding was the 
last gentleman who should charge others with wicked delusions. The hon. 
gentleman might think that 17 millions of expenditure could be reduced, but he 
had found no one there to coincide with him in the opinion. The circamstanecs 
in which this country was placed at the commencement of the year were very 
different to the present. The warlike preparations which had been suggested 
and recommended by the Prince de Joinville in 1844 had been faithfully oar- 
ried out, and an increase in the maritime power of France had taken place such 
as had no justification except in some resolution in the minds of the rulers of 
France that the day must come when they would desire to use them against 
this country. Let them follow the example of America, and have equal taxes 
for all the produce of foreign industry. Let them not have recourse to the 
odious income tax or to the entailing of debts on our posterity. 

Lord J. Russell did not think, after the experience of the session, that the 
government had acted unwisely in having proposed an increase of the income 
tax—particularly when he considered that successive governments had pursued 
the plan of reducing the taxes of the country to a great extent. No less than 
10,000,0001 a year had recently been taken off those taxes that pressed upon 
articles of consumption ; and that being so when circumstances arose to call 
for extraordinary expenditure, they were obliged to propose an unusual measure 
to meet it. The hon. member for Montrose proposed a great reduction of the 
nival and military force of the country. But what appeared lately in the news- 
papers respecting a contemplated war by France in Belgium would, he was 
sure, at once show how impolitic such a measure would have been on the part 
of England. Political economists, long previous to Adam Smith, were of opinion 
that putting duties upon the materials of mauufacture was a most unwise course. 
It had been the great boast of Sir Robert Walpole that he had greatly reduced 
such duties ; and he (Lord J. Russell) certainly would not be disposed to impose 
such duties, 

The house divided—For going into committee, 66 ; against it, 15; majority, 51. 

House in committe. Bill passed through committee. 

Savines BANKS Brtt.—On the motion for going into committee on this 
bill, several members objected, and wished the biil postponed. 

Lord G. Bentinck moved that the bill should be committed that doy three 
months. The select committee had only examined four witnesses, with respect 
to the savings banks of Tralee, Killarfey, and Dublin, and none at all with 
respect to the banks of this country. In the Marylebone savinys bank there 
were 18,700 depositors ; how could all these send in their books in two days ? 
Even if this were done, how could such a number of accounts be inspected and 
verified without increasing the staff of officers, and consequently augmenting the 
expense and decreasing the interest to the depositors ? 

Mr Monsell supported the bill as caloulated to restore confidence in the depo- 
sitors in the savings banks in Ireland. 

The Chancellor of the Exchequer said the sole object of the bill was to secure 
a better management of the savings banks with a view to the interests of the 
depositors. ‘The bill only sought that which the trustees of the savings banks 
had themselves sought in the year 1844 from the then Chancellor of the Exche- 
quer, and therefore he was at a loss to conceive the grounds upon which the 
present oppovition rested. The bill fixed a limited responsibility on the trustees 
in order that a proper control should be kept over the officers whose appointment 
would be vested in the trustees. The measure was essential to afford a check 
upon and a security avainst the mismanagement which had already arisen in 
various parts of the country. 

The house divided—For the amendment, 21 ; against it, 49 ; 
the amendment, 28. 

The bill went through committee. 

After one division the house resumed. Bill reported.— Adjourned. 
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Wednesday, Aug. 30. 

Conpuct or PuBLic Business—On the order of the day for the third 
reading of the Distilling from Sugar Bill, 

Mr Disraeli said, whatever the merits or demerits of the session in other re- 
spects, there was no doubt that it possessed by general consent this charac- H 
teristic—that it had been a session of unexampled duration. There was, : * 
further, a suspicion almost as generally prevalent out of doors, that its efficiency 
had not been commensurate with the length of its existence. There was more 
than one reason generally offered to account for this most unsatisfactory state of = 
affairs. One of the most popular causes assigned was the alleged tendency to 
too much discussion in the House of Commons, too much speech-makinz, too 
much talk. There was another cause which had been assigned for the present 
unsatisfactory state of public business—namely, the forms or constitution of the 
house, which were now discovered to be so cumbersome and so impracticably 
intricate as to offer great obstacles, a bar, indeed, to the efficient, satisfactory, 
and speedy transaction of the public business. Having thus fairly, he believed, re- FT 
presented the two suggested causes of the imperfect legislation in that assembly, i} 
he now proposed, in a manner the most brief and condensed that he could con- 
trive, to ascertain whether these two causes were the real causes. It appeared, 
then, from the report that there had sat this year 45 public committees, some 0 
them of more than usual importance, with an average of 15 members 
serving on each committce, that there had been 28 election committees, with ce 
an average number of 5 members serving on each committee ; that there had Ca 
been 14 groups on railway bills, with an average number of 5 members serving 1 
on each group; 17 groups on private bills, with 5 members each ; and 111 other fa 
committees on private business. Of the public commi'tees, that on commercial ; 
distress sat 39 days; that on sugar and coffee planting 39 days; that on naval, ie 
military, and ordnance expenditure 40 days , and that on miscellaneous expendi- ve 
ture 37 days. It appeared, further, that there had been this session presented to the 2 
housenearly 18,500 petitions, showing an increase of 25 per cent upon the greatest ty 
number presented in any former year, except in the session of 1843. There had te 
been, when parliament met, a commercial crisis of unparalleled severity; pri- 
vate credit stood poralysed, trade was more than dull, it was almost dead, and 
there was not a heart in all the land, whether in the bosom of the wealthy noble, 
or in that of the enterprising middle-class man, which had not smarted, which was 
not smarting, with the universal pain. There was, he believed, a general feeling 
of blank discomfiture and dismay throughout the country, among men of all 
classes of opinion, and of all ranks, when it was found that parliament was 
paying no heed to the causes of that commercial distress from which all were ; 
suffering 80 severely, and that government carefully avoided that discussion of v 
the matter which might, among conflicting opinions and theories, have elicited 
the truth, and have produced something like a satisfactory result. No: there 
had been no discussion on the subject. The fact was, that by the ingenious 
strategies practised in that house whenever the subject had been introduced, 
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taken always to divert the discussion of broad principles into a 
aeanies fide camen the advocates of two particular sets of theories, with 
which the house in general and the country had very little to do. Coming now 
to another subject of high importance, that of finance, he would ask the house 
calmly to consider on that 30th of August, after sitting there ten — 
whether the financial discussions and measures of the year had been “ a a 
tactory, efficient, useful character, or whether they had not. He woul - - 
house how much time had been “ wasted” this year in those commercial deh- 
berations which yet ought to have occupied the most earnest consideration of 
parliament under the auspices of the responsible government of the — 
Certainly it had not been in discussions on finance that the progress 0 ot c 
business had been impeded either by reason of long speeches or by reason of im- 
practicable parliamentary forms. The budget itself —a memorable ne 
not to be forgotton even amid the broils which had since been agita' =s 
around us—the budget itself, too vast a task to be entrusted to the Chan- 
cellor of the Exchequer, came forth, and Tamworth itself could not have a 
rayed a programme more magnificent in its style. The Prime Minister, the 
first minister of finance, came forward—for it was no budget to be left to a man 
of routine; there was need of the grave and long experience—of the high spirit 
of the statesmen. He thought he might very safely say that this budget 
had been received throughout the house with thorough dissatisfaction. The re- 
presentatives of all sections and of all crotchets protested against it, and even 
behind the treasury benches murmurings arose, gentle, however, as a dove’s 
cooings, compared with the roar sent forth from the universal people out of doors. 
Nothing but a menagerie at feeding time could give the slightest idea of the un- 
earthly yell sent forth by the middle classes, especially by the trading classes, by 
the followers of liberal opinions—es; ecially by the great towns of Manchester, 
Liverpool, Leeds, Bradford, and last, but not least, by the City of London itself. 
So furious was the outcry, that on the Monday following the Friday of the 
budget, the Chancellor of the Exchequer came down with a speech, as heavy 
cavalry are sent down to see what can be done when the main charge of infantry 
has failed. And, sir, the Chancellor of the Exchequer made on that occasion 
the most extraordinary speech that has ever been heard in this house ; for it 
was neither more nor less than one continued lamentation over the misconcep- 
tions that had awaited the statement made by his chief, as well within these 
walls as by the world at large. The right hon. gentleman then withdrew the 
proposal for doubling the income tax, which the noble lord had estimated to 
produce him 3,500,000/ additional to the Exchequer. Now let me remind the 
house who was the occasion of this loss of ten days, during which the whole 
country was agitated and convulsed. Was the House of Commons guilty of 
having wasted these ten days? Was that waste occasioned by too much dis- 
cussion, or by the antiquatd forms of the house? But so it was. Here was a 
loss of tea days without the advancement of public business a single jot. The 
course of business progressed until the 30th of June, when in a manner a propos 
to no subject then before the house, in the midst of a colonial debate, the Chan- 
cellor of the Exchequer suddenly rose in his place, for the purpose of answering, 
as was supposed, a speech made by one of his habitual supporters who was 
on the benches behind him; but instead of doing that he threw down on the 
table of the house his third budget. And what occurred then? Both the right 
hon. gentleman the member for Manchester and the hon. member for the West 
Riding concurred in moving that the debate be adjourned, on the plea that 
instead of discussing the ostensible subject of debate—namely, the alteration of 
the great principle of the sugar bill of 1846—the Chancellor of the Exchequer 
had entirely diverted it from its channel. In this manner two days more were 
occupied in discussing the third budget of the finance minister. We, on this 
side of the house, treated the ministry with the utmost forbearance. But they 
failed in redeeming their promises, and having produced three budgets, found 
them all inefficient. The estimates came down from the select committees in 
the month of August, when there were two-thirds—I beg pardon, four-fifths — 
at the least of the members absent for the remainder of the session—so that, 
practically speaking, the members of this house were deprived of their con- 
stitutional right of objecting to the estimates. But independently of this con- 
sideration, what, let me ask the house, has so much tended to protract the 
sittings of the committee of supply as this sending of the estimates before select 
committees up-stairs, whereby they were kept back from discussion until the 
latter end of August? Here, then, I have shown you in one department of the 
public business, under the exclusive control of the government, that you have had 
three unsatisfactory budgets, and yet ministers have hardly been able to get their 
supplies for the year granted by the end of August. We have heard of a ministry 
of “ all the talents ;"—the present government has richly deserved the name of 
“all the budgets.” I will now draw your attention to another feature of the 
session that is about to close. It will be recollected that, in the speech from the 
throne, her Majesty was graciously pleased to recommend to our especial atten- 
tion two subjects upon which we were commanded to legislate. It is with the 
deepest feelings of regret that I find, on revising the business we have trans- 
acted, we have not complied with the commands of her most gracious Majesty, 
The first of those recommendations in the royal speech relates to the necessity 
for passing some law for improving the health of the metropolis and adjacent 
districts ; the second relates to the abolition of the navigation laws. With re- 
spect to the bill for regulating the sanitary precautions in the metropolis and 
other places, it has now passed into a law. But the bill has altogether altered 
its character. The functions, the constituent boards, the machinery, all have un- 
dergone transmutation, so that scarcely one feature of the original Public Health 
Bill couldbe recognised in the measure when, after five months’ discussion, it came 
back to us. I am, therefore, I consider, fully justified in asserting that it was 
originally printed in a form which rendered discussion and alteration in it abso- 
lutely necessary. Now let us examine into the other point that I have sug- 
gested, and see if we can justly be acoused of having been the cause that the 
navigation laws were not altered during the present session. On looking over 
the records of the past, I find it was introduced here on the 15th of May. There 
were two nights then occupied in its discussion, and subsequently, on the 9th of 
June, there were two more nights so occupied, making in the whole four nights’ 
debate on this, the most important measure that an English minister could in- 
troduce to parliement. Now let me ask—was this too much time to devote to 
the discussion of so important a measure as this? My recollection of the de- 
bate induces me to say that it was most admirably conducted, and that great 
talent was displayed on that occasion. But again I ask—was this a subject on 
which the House of Commons thinks time ought to have been saved in avoiding 
any discussion? One of the most extraordinary events of the session— an event 
which I am justified in asserting gave a totally different colour to the session, 
and changed in totality the character of the sittings of this house—an occurrence 
I must add, which not only altered the tone of the debates here, but which 
materially affected the position of the finances, as well as engrossed the whole 
house during the period that the subject was under consideration, 

house will doubtless recollect that at the time we first met the sugar-grow- 

ing colonies began to show symptoms of having felt the consequences of the 
pl duty act of 184¢—the first and most infelicitous effort at legislation of 
reel -eengrne- On the 29th of May the noble lord intimated his firm 
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during which I cannot tell how many cabinet councils were held, but on June 
1—the same Prime Minister who, on May 29 was resolved to be firm to existing 
duties, came forward and again volunteered a statement that some relaxation 
would be made in the duties, of the extent of which it would be the duty of 
some member of the government thereafter to acquaint the house; and on June 
16 the government proposal on the sugar duties was made known, that being a 
total departure from the Sugar Duties Act of 1846. Now, does it not strike the 
government, as it will have occurred to the house, that if these protracted ter. 
giversations had been avoided, the business of the country would have bee 
more advanced? The hon. member referred at greyt length to the sugar de- 
bate, the delays in issuing the writs for some boroughh, and the Corrnpt Prac- 
tices at Elections Bill. He afterwards adverted to the whole number of bills 
that had not been carried through, and concluded,—I trate all these evils to the 
disorganisation of party. Ihave known hon. gentlemen make observations to 
depreciate party government. I am not now going to entet into the discussion 
of whether it is good or not; but this [ tell you, and I have told you before, 
and it has not veen disproved, that you cannot choose between party government 
and parliamentary government, that you cannot have parliamentary government 
without party, and that, therefore, when you denouuce the latter you are striking 
out the circumstance which has made this country, and I hops may keep it, 
great. I protest against this system in the eleventh hour, and I tall upon the 
country to brand it with indignant reprobation. But whatever may be those 
consequences, whatever may be the fortunes of individuals or the fate of insti- 
tutions, at least I have had the satisfaction of calling public attention to this 
political plague-spot. I have had the duty of attempting to place in its true 
aspect the cause of this great national evil: I have had more, I have had the 
consolation of justifying this great assembly wherein it is my highest honour to 
hold a seat, and of vindicating in the face of England the character and conduct 
of the House of Commons. 
‘= Lord J. Russell, after thanking the hon. member for consulting his persona] 
convenience, and for the very diverting speech he had made, said, the hon, 
member seems to have thought that he had to defend the House of Commons 
from some charge which the government had made against them. But when 
he was so defending them I was inclined to say, as was said to those who 
were defending Hercules, Quis vituperavit. It would be most ungrateful on 
the part of the government if they had made such statements or held such 
opinions, for during this session we have received the support of the house in 
a large majority of instances. The hon. gentleman said that in the course of 
this year there had been sedition in England, there had been incipient rebel- 
lion in Ireland, and ‘revolution in Europe. Now, sir, let me call the attention 
of the house to this fact—that the ministers of the crown are chiefly sppointed 
to administer the affairs of the empire, and that when you find that the sedi- 
tion in England has been met with a vigorous arm by the Secretary of State 
for the Home Department, aided by his colleagues—that this incipient rebellion 
in Ireland has been suppressed by the measures adopted by this house, com- 
bined with the energy of the Lord Lieutenant of Ireland—that the revolutions 
on the continent have not shaken the institutions of this country—that what- 
ever the form or extent of those revolutions, however convulsed the states of the 
continent may have been, we have hitherto preserved peace—in the midst of 
those convulsions, I must say, as a member of the government which is attacked, 
that the administration cannot be so very defective under which sedition has 
been quelled, rebellion suppressed, our institutions maintained, and peace pre- 
served in the midst of events such as those which the last few months have 
witnessed. I must remind the house, that this supposed duty of the members 
of a government to introduce a great number of measures to parliament, and 
pass them through in each succeeding session, is a duty that is new to the 
government in this country. It may have been more or less well performed by 
the present ministry, but it isa duty which was scarcely known or recognised 
ty the greatest and most powerful ministers that this country has seen. I will 
mention three ministers who most assuredly and undoubtedly did possess the 
support of very large majorities of the House of Commons, by whom, notwith- 
standing, this duty was neither acknowledged nor performed. First, there was 
Sir Robert Walpole. It would be difficult to name any legislative measures he 
introduced or carried. It is true he endeavoured to alter the Excise and 
Customs Duties, and failed. Another great minister was Lord Chatham, who 
Was supported for six sessions almost without debate, and for one whole session 
without a division ; yet, with the exception of a bill by which soldiers pen- 
sions were paid in advance on a deduction being made of five per cent on the 
amount, I hardly know of one legislative measure that bears the name of 
Lord Chatham. Another minister—one who commanded also a great majority 
in this house, and who enjoyed the credit of maintaining the institutions of this 
country through the perils which surrounded them—I speak of Mr Pitt—except 
some measures necessarily connected with his administration, with the excep- 
tion ofthe great measure of the union with Ireland, there are no legislative 
measures to which the name of Mr Pitt is attached ; and everybody knows that 
with regard to the settlement of the tithes he was not able to effect that, but 
that it was effected, not many years ago, by the administration of Lord Mel- 
bourne. I say, then, that it is not, nor bas it ever been held to be, the whole 
or principal duty of the government to introduce legislative measures and carry 
them through parliament. And yet, sir, in this state of things, and with these 
dangers which we had to meet, and the way we had to meet them, I find that 
of 125 bills introduced by the government during the present session, 105 have 
either been already passed, or have received so much of the sanction of the 
house as to render it probable that they will receive the assent of the crown this 
session. Then the hon. gentleman has entertained the house at some length with 
an account of the four budgets which he is pleased to say have beer brought 
forward this year. But the whole point of this joke—the real author of which 
is the noble lord who now laughs at it—lies in the determination of the noble 
lord to dignify every statement or explanation which is made on financial matters 
with the name of a budget. The noble lord defended the sugar bill, and 
the other measures of the government, and concluded—There have been 
moments when every one must have felt that a slight indiscretion of the 
government might have provoked foreign nations against us; there have been 
moments when a want of watchfulness and anxiety on our part would have given 
& most inconsiderable and contemptible number of miscreants at home the 
means of promoting confusion here. But in wishing to maintain peace in 
Europe estimating the value of that peace beyond all price—lamenting that 
which I think was an unnecessary war in 1793—we shall cortinue to devote our 
best energies, our constant labours to the preservation of that peace. Valuing 
also our institutions—believing those inatitutions are the best that ever were 
med for preserving the liberties of the community amongst whom they pre- 
vail—wishing to uphold those institutions against a superstitious neglect on the 
one hand, and against rash innovations on the other, I shall always reflect with 
satisfaction that during the present year we have preserved those institutions 
unimpaired ; and whoever may succeed us in any future session will, 1 trust, 
have to defend and not restore the constitution of this country. 


After a few words from Mr Hume, Lord J. Russell, and Mr Osborne, the 


bill passed. 


: vg Ores Duties Bill went through committee, after one division.—Ad- 
ourned. 
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Thursday, Aug. 31. 

ConSOLIDATED FunD BILt was read a third time and passed. 

Savines’ BANK BiLt.—On the motion for the third reading, 

The Chancellor of une Exchequer said it was the intention of the government 
to limit the measure entirely to Ireland, and not to apply its provisions to 
savings’ banks in England and Scotland. 

Lord G. Bentinck expressed his sincere gratification at this determination of 


the government. 

Bill read a third time, ard passed. 

Pvor Laws.—-Mr ©. Puller obtained leave to bring in a bill to provide for 
the more equitable distrioution of the charge for the relief of the poor in certain 
cities and towns. He should circulate the bill during the recess. 

THe Ex-Rasan or SATTARA.—Mr G. Thompson moved that, in the opinion 
of this house, it is required by justice and good faith that the property of the 
late Rajah of Sattara should be transferred to Shahoo Maharaj, the adopted son 
of his late highness, or compensation be made in lieu thereof. 

Sir J. C. Hobbouse said that the subject had been so frequently discussed as 
to render any odservation from him almost unnecessarry. He would advise the 
hon. gentlemaa, if he was really anxious for the welfare of India, rather to do 
justice to those distinguished officers who were rendering important services in 
that part ofthe world, than to blacken their character for the purpose of serv- 
ing a particular object. If we had no longer a Clive or a Wellesley, we had 
those whe were fast treadingin their footsteps; and it was only that day he 
had received the accounts of the gallant achievements of a young British 
soldier, a subaltern in rank, at Moultan, Lieut Edwardes, who, unaided, he be- 
lieved, not only by any countryman of his own, but by any man of his own 
colour, and with only the levies he himself had raised but a month before, raised 
and formed under a burning sun, and in a country inundated by rivers, over- 
threw a formidable foe, and by his own right hand, and his own sagacious head, 
saved from great peril a wide spread and distant part of our Indian empire. 

Mr Hume concurred in the eulogium which the right hon. baronet had passed 
on Lieut Edwardes, but complained that, owing to the absurd regulations of the 
service, that gallant young officer, being a subaltern, was precluded from receiv- 
ing the reward to which he was entitled for the important services he had 
performed. We mentioned this in the hope that his right hon. friend would use 
his influence to obtain such alterations as should enable such a man as Lieut 
Edwardes to receive,the reward he deserved. (Sir J. C. Hobhouse.— That has al- 
ready been done]. Mr Hume rejoiced to hear it, and hoped his right hon. 
friend would go still further, and procure the repeal of the statute which pre- 
vented an officer of the Indian army from acquiring, until after the expiration 
of ten years, that honour which he might obtain without any such limit if in 
the immediate service of the crown. 

Motion withdrawn.— Adjourned. 

Friday, Sept. \. 

SwEEPS FOR RACES.—INSERTION OF ADVERTISEMENTS IN NEWSPAPERS.— 
The Attorney General gave notice that inserting advertisements in newspapers 
respecting sweeps for races was illegal, and if parties continued to insert them, 
they would be made amenable to the law. 

Coprer AND LEAD Duties BILt.—On the motion for the third reading 

Lord G. Bentinck moved that it be read that day month. 

The house divided. For the third reading, 38 ; for the amendment, 25 ; 
majority, 13. Bill read a third time and passed. 

Poor Law Auditors’ Proceedings Restrictions Bill was read a third time. 

ARMISTICE WITH DENMARK.—lIn reply to Mr Hume, 

Lord Palmerston stated that he was happy to inform the House that he had 
received a communication from her Majesty’s representative at Copenhagen 
stating that an armistice had been signed at Copenhagen on the 26th, and there 
Was every reason to believe that the ratifications were exchanged yesterday. 
The blockade would be dicontinued. 

ELECTION FOR CHELTENHAM.—Mr R. Palmer on the motion for the ad- 
journment ofthe House said he had been one of the members elected on the 
committee to try the merits of the late Cheltenham election, nnd in consequence 
of the decision of that committee he had been treated by Mr Craven Berkeley, 
in a speech at Cheltenham, with the mst venomous and personal calumnies. 
He might found a motion upon the subject, he declined to do so, thinking that 
the mere mentioning of the subject would be sufficient. 

The subject was then adjourned till Monday. 





Court and Avistocracy. 

Her Majesty and Prince Albert continue at Osborne. 

On Wednesday her Majesty the Queen Dowager, accompanied by the Prin- 
ceases Hohenlohe Schillingsfurst, proceeded to the Queen’s marine residence, 
Osborne, to pay a visit to her Majesty and Prince Albert. 

Lord and Lady J. Russell left town on Thursday morning for Bangor, en route 
to Dublia. 

The prorogation of Parliament is definitively fixed for Tuesday, the Lord 


High Chamberlain has issued orders for the usual preparations to be made for 
the reception of her Majesty on that day. 





————EEEEEEE 


METROPOLIS. 





MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis 
tered in the week ending Saturday, Ang. 26, 1848.—Males, 486; females, 465; 
total, 951. Births in the week—Males, 663; females, 662; total, 1,325. 
Population enumerated in 1841, 1,948,369; average weekly deaths, 1843-47 
(5 summers), 972. 

M. Lours Buanc arrived in London on Wednesday morning, having crossed 
from Ostend to Dover. 

RAILWAY SHARES.—Messrs Lamond and Co.’s sale was rather thinly at- 
tended on Wednesday last, and not much business done. The following prices 
were obtained :—10 Caledonian Preference, 2/ 10s paid, 2/158; 10 Eastern Counties, 
201 paid, 14/28 6d; 10 York, Newcastle, and Berwick, Preference, 8/ paid, 8/ 63; 10 
Great Western (New), 13/paid, 10; 7s 6d; 10 Great Northern, 15/ paid, 10/ 28 6d; 
20 Eastern Counties, 6/ percent, 5/ paid, 5/ 17s; 8 Eastern Counties, 6/ per cent 
guaranteed, 5! paid, 5/ 17s, 

At the Central Criminal Court, on Monday, George Sheil, Robert Crowe, and 
John Bezer, found guilty of sedition, were sentenced to be imprisoned in the 
House of Correction for 0 years, to pay a fine of 10/ each to the Queen, and 
at the expiration of their imprisonment to enter into their own recognisance in 
100/, with two sureties in 50/ each to keep the peace for five years. The fourth 
defendant, Bryson, was sentenced to the same term of imprisonment, and to 

the same amount of sureties for five years, and in addition, to pay a fine of 

20/, When the sentence was pronounced, Bryson exclaimed to his companions, 
“ Never mind, brother come along.” 

On Thursday, 31 of the Chartists, whose examination was mentioned in our 
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paper last week, were committed to Newgate, from Bow street. to take their 
trial, charged with being concerned in a treasonable conspiracy. 


LN 


PROVINCES. : 





THE TRIAL OF Dr M‘DovaLt, for uttering a seditious speech, and for un!awful as- 
sembly and riot at Ashton-under-Lyne, on the 10th of July, came on on Monday last 
at the South Lancashire assizes, at Liverpool, before Mr Justice Cresewell. The 
Attorney-genera! for the Duchy of Lancaster (Mr Knowles), Mr Crompton, and 
Mr Matthews, appeared for the prosecution ; and Mr Sergeant Wilkins and Mr 
Pollock for the defence. He was found guilty, and sentenced to be imprisoned 
for two years, in the house of correction at Kirkdale. 

INFORMATIONS UNDER THE FAcToRY Act.—On Tuesday, at the Borough court, 
an information was laid by Mr William Graham, sub-inspector of factories, 
against Mr William Higginbottom, for having, in a cotton mill at Gaythorn, 
neglected to fence securely an upright shaft.—Mr De Lara, who appeared for the 
defendant, stated that the shaft mentioned in the information passed through 
one of Mr Higginbottom’s rooms, but was not used to work any of his machinery ; 
and, although he had on several occasions fenced it, he was not legally compelled 
todo so. Mr Ferneley, he contended, whose machinery the shaft worked, was 
bound to have it properly secured.—After a short discussion on the matter, Mr 
Maude said the defendant was bound to fence the shaft, inasmuch as it was he 
who brought the children to work in the room, which, and which only, rendered 
the fencing necessary.—The defendant was then convicted in the mitigated 
penalty of 51.—Another information was laid against Mr Richard Holeroft, for 
having employed two children, named John Whitworth and Mary Settree, in a 
silk mill, in Parker street, without having first registered their names and the 
date of their employment.—The defendant was convicted in the penalty of 3/ for 
each offence.— Manchester Guardian. 

EXPLOSION oF FiRE-DAMP NEAR LEIGH.—On Monday morning an explosion 
of fire-damp took place at Messrs Wood and Co’s Colliery, Hindley Green, about 
two miles from Leigh, by which several workmen have been dreadfully burned 
and five persons have losttheir lives. The following is a list of the killed and 
wounded :—Killed—John Ashcroft, resided at Hindley Green, aged 49, left a 
wife and six children; Richard Goulding, aged 21, left a wife and child; William 

Hampson, aged 13, a drawer ; John Tipping, aged 13, adrawer; John Hough- 
ton, aged 13, adrawer. Seriously injuveed—Bryan Tickle, late of Wigan, aged 
25, wife and two children ; Joseph Gregory, aged 35, very serverely burned; 
Martin Wild, wife and three children, residing at Heywood; Thomas Topping ; 
— Tatton. 

DEATH OF ONE OF THE MEMBERS FOR BotTon.—William Bolling, Esq., 
M.P., died at his residence, Darcy Lever, near Bolton, on Wednesday morning. 
The hon. gentleman was 64 years of age. Mr Bolling has served in four parlia- 
ments as representative for Bolton, his native town. In politics the deceased 
gentleman was a conservative, but he supported Sir R. Peel’s free-trade mea- 
sures. He was, in conjunction with his brother, E. Bolling, Esq., a large em- 
ployer in the borough of Bolton; he was respected by his workpeople as a kind 
and generous master, and by his fellow-townsmen as a liberal and influential 
supporter of the charities and the trade of the town. 





SCOTLAND. 

INCREASE OF FARES ON THE EDINBURGH AND GLascow RarLway.—It 
is the intention of the directors to raise the fares between Edinburgh and Glas- 
gow. As regards express train-, the first class fares are to be raised from &s to 
10s 6d; and the second class from 6s to 7s 6d. While the first class fares are” 
to remain at 8s as at present upon common trains, the second class is to be 
raised from 6s to 63 6d; and the third clasa from 33 10d to 5s. The parlia- 
mentary trains are to be continued at 1d per mile, or 4s for the whole dis- 
tance. 

On the 24th ult, the bust of Professor Wilson, executed by Mr James Fillans, 
was placed on its pedestal in the Paisley coffee room. The bust is considered 
the most striking likeness of the renowned Christopher North.—Zen/rewshire 
Advertiser. 

Subscriptions have been commenced for the relief of the families of the ship- 
wrecked fishermen at Peterhead. The lives lost at that port are given at 
nineteen, whilst the destruction of boat property is estimated at 3,000/. 





~ IRELAND. 


Mr Justin Supple, of Tralee, president of the Mitchel Club, and Mr T. F. Gab- 
bett, have been arrested. The former is a solicitor, the latter is a Limerick man, 
and a relation of Mrs S. O’Brien, whose family name is Gabbett. He recently 
arrived at Wexford, where he was arrested, from America. 

The Earl of Roden, it is said, will sell his Dundalk property, and be the first 
to act on the Incumbered Estates Bill Sale. A good movement this. Ground 
rents are very high and house accommodation defective in Dundalk.—U/ster 
Gazette, 

Emigration from many of the poor law unions, particularly of females, to Aus- 
tralia is now promoted. The females are supplied with abundant rations, good 
clothes, and a free passage, by the government, which undertakes also that, on 
reaching their destination, they shall be provided for until they obtain engage- 
ments as servants either in the house or farm. 








FOREIGN AND COLONIAL. 


FRANCE. 

The Messager says that M. de Montativet is now in Paris, charged by the ex- 
King Louis Philippe. The government, it is said, is resolved to grant to the 
ex-King such a portion of his revenues as to enable him to live in a becoming 
manner, 

Confidence in the existing government continues to increase. The firmness 
and activity of General Cavaignac are relied upon for restoring tranquillity and 
even prosperity, for it is deemed certain that he will be elected President of the 
Republic. ° 

On Saturday last, M. Bastide, Minister for Foreign Affairs, despatched a courier 
to Vienna for M. Delacour, the French Minister, (or Charge d’Affairs,) with 
orders to demand, immediately, ot the Austrian Cabinet a categorical answer to 
the offers of mediation in the affairs of Italy made by France and England; and 
that M. Delacour is instructed to intimate to that government that any hesita- 
tion to reply would be considered by the French government asa release from 
their engagement conjointly with England to endeavour to effect the pacification 
of Italy by diplomatic means. On Tuesday the answer to the offer of mediation 
made to Austria by England and France reached the Marquis of Normaniy, 

! Austria does not refuse the proffered mediation. She merely expresses a ho 
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i kfort 
that, through the intervention of the Central German Power at Fran ° 
peace may be directly concluded between Marshal Radetzky and King Charles 
Albert. : f 
M. Trelet the ex-minister of Public Works, has oer appointed Minister 
Pleni nt to the central German government at Frank’ort. ae 
ee ee says that the answer of Austria to the offer of mediation is 
regarded as a subterfuge. in order to get time to i duce the Central Power of 
Germany to make common cause with her; accordingly the reports on Thurs- 
day at Paris were very warlike, and the 3 per cents fell $, and the 5 per cents 


4 per cent. 

Mt Austria should persist in refusing to give independence to Lombardy, the 
army of the Alps (60,000 strong), will cross the frontier. 

t. lesisinehet. tommeation took place at Montpellier on Tuesday, but was 
suppressed. The Prefect and the tmo magistrates were wounded, and a gend- 
arme killed ; six insurgents were wounded. 


ITALY 


Letters from Naples to the 24th ult., say it was fully expected that Sicily 
would be obliged to yield to Naples, or be given to the second son of the King. 
The bombardment of Messina was continued. The Messinese fired on every 


Neapolitan vessel which passed the Faro. 


DENMARK AND THE DUCHIES. 


There is intelligence from Copenhagen of the 27th ult., that at armistice was 
signed at Malmo on Saturday, the 26th, to continue until the ist of March, 
1849, and that it has been sent to Berlin for ratification. 











AUSTRIA. 


A movemenst amongt the German catholics excites strong feelings at Vienna. 
The priesthood of that capital caused large placirds to be posted up at the 
church walls, on Sunday, the 20th, announcing that the catholic church in 
Vienna has received a painful wound by the apostacy of one of their members, 
who officiated till within a very short period. , 

An amnesty including all parties who have taken part in the insurrec- 
tionary movents in South Tyrol, since the month of March, was published at 
Vienna on the 24th. 

The Wiener Zeitung’of Aug $26 contains an official intimation respecting the 
customs duties on goods imported from Austria into Turkey. The tariff stipu- 
lated in 1888-9 ceasecd to be valid at the end of 1846. A new one has not since 
been agreed upon, but it is understood that a reduction of duties is to take 
place. In the mean time it has been arranged that on all Austrian goods im- 
ported into Turkey since 1546 there shall be paid 80 per cent of the old duties 
till the new tariff comes intooperation. 


UNITED STATES AND MEXICO. 


The America, Captain Judkins, arrived at Liverpool on Wednesday morning. 
Her dates are—New York, 16th Aug. ; Halifax, 18th. The long passage is attri- 
buted to strong easterly gales. 

Congress was adjourned on the 14th Aug., says the New York Courier and In- 
quirer, after a session of eight and a half months. There has been no legisla- 
tion affecting the tariff or the currency of the country, nor any touching specially 
on our trade with foreign nations. A proposition, understood to be submitted by 
the President of the United States to the senate for their advice, relative to the 
purchase, for a gross sum, of all the property and rights of the Hudson's Bay 
Company within the limits of Oregon, was passed over for want of time. 
Among the last acts of legislation, and one which has received the President's 
signature providing fur the government of Oregon. The peculiar circumstance 
which gives interest to this bill is, that it embodies, in respect of that territory, 
the provision of the famous ordnance of 1787, which forbids slavery for ever in 
the territories north-west of the Ohio. The accounts from Mexico present no 
new feature. Paredes, although overthrown by Bustamente, had escaped from 
capture, and was still at large. The American forces have all abandoned 
Mexico, and the flag of that country now flies again from St Juan d’Ulloa to 
the capital. 





INDIA. 


The overland mail, with dates from Bombay to the 19th, Madras 8th, and 
Calcutta the 10th of July, reached London on Wednesday last. The gallant Lieut. 
Edwardes and our ally of Bhawulpore has gaineda considerable victory. The 
advance of the Bhawulpore forcea having been effected at the instigation of Lieut. 
Edwardes, that officer pushed forward with a portion of his force across the 
Chenab, in the direction of Soojabad, and joined the action after it had become 
general on the part of the Bhawulpore levies and the insurgents in the field. The 
fighting lasted for several hours, and desperate intre;idity was shown, from all 
accounts, by the Sikh troops of the Dewae. Theissue of the day was ultimately 
decided by the personal daring of Lieut. Edwardes, who, with some of his men, 
charged the enemy’s guns sword in hand, and though, it is said, the Sikhs fired 
grape until the assailants were within a few feet of the muzzles, four out of the 
seven gunsin there possession were carried, and two others afterwards disabled 
and captured. This oceurred notwithstanding that in the heat of the fight 
Edwardes’s magazine caught fire and killed six of his men. The loss of the 
insurgents appears to have been about 350 killed and wounded, and on our own 
part not much less. 

TURKEY. 

Another ministerial change has taken place. Reschid Pacha has been ap- 
pointed Grand Vizier in place of Sarim Pacha; Ali Pacha, President of the 
Council of Justice, is appointed minister for Foreign Affairs; and Rifaat Pacha is 
named President of the Supreme Council of Justice instead of Ali Pacha. The 
cholera still continues with the same degree of intensity ; from 80 to 100 cases 
per diem. The deaths at Adrianop!e are about 80 a day; at Salonica and its 
environs it also rages to the same extent. At Smyrna it has nearly ceased. 





EGYPT. 

Tar CHOLERA.—ALEXANDRIA, Aug. 18.—The cholera alone occupies the 
minds of the inhabitants of Alexandria ; there is no business doing, and the 
on part of the European residents have shut themselves up in their houses, 

by this means to keep out of the influence of the epidemic. At Alexan- 
dria the number of ae has been rather on the decrease, and from 310 the 
_ highest point attained, there are now about 100 daily ; ported 
hho ite y; the number just re 

At Cairo, after a decrease, the deaths from cholera were again on the increase 
about 250 were reported daily; but to-day the report has gone down to 170. 
A register is kept of the deaths only, the number of cases is not known, but the 


recoveries are said to be few. Comparative) i . 
tion has not suffered much. vely speaking, the European popula 


The cholera has also broken out in several parts of ia, and the to if 
Allepo and Damascus have suffered severely Sena ee on 


“Literature. 


PansLAvisM aND GERMANISM. — By Count VALERIAN Krastysxt, 
author of “The Reformation in Poland.” T. C. Newby 
Mortimer street, Cavendish square. : 


Att our readers are perhaps not aware—they are so generally taken 
up with the political combinations of.a few great states, such ag 
England, France, and Germany—that there exists in the heart of 
Europe a great people, neither English, Germam, French, Spanish, 
nor Italians, and which is now preparing—or, at leyst, is instigated— 
to recover a self and independent existence, to tha total subversion 
of all the present political relations of Europe. Wh the Russians, 
indeed, who are the most numerous branch of the Slavonic race, 
and with the Poles, who have obtained a separate name in history, 
our readers are familiar. But, besides them, there are planted 
through Hungary, Moravia, Bohemia, Silesia, Lusatm, Croatia, 
Corinthia, a mass of people connected by race and language with the 
Poles and the Russians, amounting to about 19,000,000 persons. The 
larger part of the population of the Austrian dominions are Slayo. 
nians, amounting to no less than 16,791,000, while the Germans, 
Maygars, and Italians together, do not exceed 15,000,000. There 
are a considerable number of the same race in Prussian dominions, 
and some in Saxony. Altogether there are 19,000,000 of them, 
forming almost a continuous belt to the south and east of Germany, 

Amongst the other ideas that have been germinated in these 
strange times, is that of uniting all these Slavonians, the subjects at 
present of Austria, Prussia, and Saxony, into one empire or con. 
federation—to have its own laws—and, in union with the Slavoniang 
ot Russia, to become the masters of the world. Some persons, not 
Slavonians, have given in to the notion, and have predicted a-Sla- 
vonic empire to swallow up the rest of mankind. This idea has re- 
ceived the name of Panslavism ; and the title of the book designates 
this confederation of the Slavonians as coutradistinguished from the 
unity of the Germans. The question, it is said, in speaking of Posen— 
but extending it to all Germany—is, whether the Slavonians are to 
be under the dominion of the Germans, or the Germans under the 
dominion of the Slavonians. As the Germans in Posen, in Bohemia, 
and other places, where they have come into contact with the Slavo- 
nians, have endeavoured to Germanise them, the Slavonians have 
latterly, particularly in Bohemia, endeavoured to revive their litera- 
ture, and have encouraged the use of the Slavonian dialects. In pur- 
suit of their object, and to establish Panslavism, there was lately held 
at Prague, a Slavonic Congress, of which the author, in an appendix, 
gives an account. It assembled on the 3lst of May, and was com- 
posed of representatives of the southern Croatians, Dalmatians, 
Servians, I[llyrians, Ruthenians (inhabitants of Little Russia), 
Galicians, Bohemians(Chezks), Moravians, andSlovacks. The Congress 
discussed the relations existing between Maygars and Slavonians in 
Hungary, who had lived peaceably together, using the Latin lan- 
guage for their public proceedings till 1825, when the Maygars sub- 
stituted their own tongue, after which there arose dissensions, 
threatening at present a war of races. They discussed two matters 
concerning Poland and Galicia, and the Greek and Romish churches 
came into question: on this point, the Austrian government was en- 
abled to promote, and did promote, dissensions amongst them. 
Another subject discussed was the condition of Bohemia. It was 
finally agreed to address a manifesto to the nations of Europe, stating 
the views, wishes, and tendencies, of the Slavonians, particularly 
those under the dominion of Austria, and demand an equality of 
rights—the use of their own language, and customs, and native go- 
vernments. It was also resolved to send an address to the Emperor 
of Austria against the centralising system, and requiring local go- 
vernments for the Bohemians, and equality for the Slovacks of [lun- 
gary, and also that the Slavonian population should, as a federal 
body, forma member of the Austrian State. Before the Congress, 
however, could complete its labours, the insurrection broke out at 
Prague, the town was bombarded, and the Congress broken up. Its 
labours were fruitless, and Panslavism still remains apparently with- 
out organisation, and without the visible means of giving effect to the 
wishes of a few visionary and enthusiastic writers. 

Comparing the number of the Slavonians who exist in and about 
Germany, it does not appear probable, even if they were united, that 
they could make any impression on the now united and uniting Ger- 
many. ‘They are not more than half as numerous as the Germans. 
They are and ever have been much divided amongst themselves. It 
is the Slavonian Russians who have subdued the Slavonian Poles. 
Gibbon describes them as divided, on their first irruption into Europe, 
into two hostile tribes, pursuing each other with fraternal. hatred. 
One of their ambassadors described them as differing like the wilful 
dog, and the rapacious wolt. They have ever been a patient people, 
contented to occupy lands that others havedeserted; they have shown 
this character by living for ages in Hungary, Galicia, Poland, Croatia, 
in a state of servitude, without any endeavour till now to gain 
freedom, or establish political independence ; they are faithful, but 
not enterprising ; they have not gained in energy by their long sub- 
mission ; they have no organisation separate from that of the govern- 
ments under which they live, and except as contributing to swell the 
power of Russia, forming a mere tail to the more powerful and not 
beloved serfs.of the Tzar, it seems to us that they.have no chance of 
establishing a Slavonic empire in Europe, however mueli they might 
by activg in concert harass existing governments, and derange pre- 
Sent political combinations. The great Slavonic empire is a bugbear. 
Panslavism isa dream, but not a harmless dream. The idea is full 
of mischief. It is one of domination after submission. It is chang- 
ing places, and making the servant a master, the master,.a servant. 
it seeks compensation for slavery in tyranny. What. is really wanted 
if to have neither German tyrants, nor Slavonic tyrants; neither 

ermans enslaved and subdued, nor Slavonians, Both should be 
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, and both should be free. The notion of forming all the people 
one race into”’an empire or confederation, without regard to 
natural boundaries, or meaas of isolation and defence, is one of the 
sentimentalities of the dey. It would warrant a union into one em- 
of the English and the Anglo-Americans, and would shut out of 

ir social union, to perish by their own dissensions, the Celts and 
Gaels of Ireland, Wales, and France. The Germans are politically 


united, because theyare Spankardee erate thei The same may be 
said of the French and Spaniards; while the Italians present the 


singular ‘of cognate and affiliated races phicall 

united “a politically at variance. Tocarry out the idea of ward 
nations only of similar races would require a completely new, and 
re-distribution of mankind, and separation of those whom ages have 
mingled and simost fused, with a providential design of obliteratin 

hatred, into a.common people. Such projects are visionary an 

mischievous, and the writers who encouw them do not deserve 
the approbation which is generally bestowed on them for nourishing 
an old nasionality ; rather they deserve reproof for promoting dis- 
cord, and thwarting the designs of Providence. That they should 
a 1, whether on behalf of the Slavonians to the Germans, or of 

e Ceits to the Saxons, to our common humanity, and the common 
principles of justice, torefrain from wronging a Celt or a Slavonian, 
or from wronging any human being, is truly commendable ; but to 
pique old profadices, to remind the people of injuries of which na- 
ture has almost effaced the trace, or made it common to the oppress- 
ing as well asthe oppressed, whether Celts or Saxons, Slavonians or 
Germans, is at the present time neither enlightened nor wise. 

The press takes the lead in promoting this. somewhat silly project. 
It is born, not of the want of the multitude, but of the ambition of 
the literary class. There are newspapers to promote and to combat 
it. ~~ a mere instrument, the press may effect either good or 
evil; and in proportion to the benefits it may confer on mankind, 
its misuse is productive of serious aoe It inflames a prejudice, 
‘or pare deadly error with as much, or more, enthusiasm than 
it di trath. The wild schemes it now advocates, the stolid 
‘errors of the past it defends, standing up for tyranny on one hand, 
or licentionsness on the other, zealously or even virulently espousing 
the interests of factions rather than the cause of truth, suggests a 
doubt whether the press be not as much at present an instrument 
of evil as of good. Looking to a class for payment—ignoring, as the 
rule, the just claims of the masses, who are too ignorant to read, 
and too poor to buy the productions of literary men—the press is not, 
as the rule, the stern advocate of justice or the great herald of uni- 
versabtruth. It expounds the views and wishes of cliques, parties, 
and classes. Abroad the press is fomenting a narrow spirit of na- 
tionality, sowing discord between people, exciting a love of war and 
‘a-vain desire of armed glory, and fostering a hatred of the peaceful 
prosperity of the great commercial nation of Euro The press, as 
the rule, is more military than mercantile, more addicted to worship 
the classes who connect idleness with opulence, than those who are 
at once industrious, poor, and vulgar, and is not exclusively to be 
relied on as the organ of general utility and public happiness. We 
are inclined to class these attempts to foster a nationality, whether 
amongst the Slavonians, the Celts, or the Saxons, as founded rather 
on the prejudices of the past, than on a just appreciation of the pre- 
sent, or an enlightened anticipation of the future. Before that com- 
merce which is spreading over all the nations of the earth, and 
uniting the Hungarian and Polish peasant with the Leeds weaver 
and the Manchester spinner to produce a piece of broad cloth, or 
tending, the flocks that bear the wool, or growing the wheat that 
feeds the spinner and the weaver, tends to unite the industrious 
classes of all nations and tribes, by making them all contribute to 
= common and mutual production of wealth, equally serviceable to 


National distinctions, the distinctions of Slavonians and Germans, 
are fast disappearing. At Leipzig fair they meet on a common 
_—— and Slavonians and Germans buy and sell without inquiring 
rom what race they are descended, or under what king they live. 
At present there is an ———— to the amalgamation of nations 
politically and socially distinct ; commerce leads to a brotherhood of 
mankind which merges all into one peopie. The past progress which 
has obliterated many differences, is an indication of a more accelerated 
_~- to the same end, and we regad those writers as no friends to 

umanity who now seek to revive and to foster, as in Ireland and in 
Germany, the almost forgotten feuds of a dying-out nationality. The 
Panslavists, and the Germanists, and Celtists, may deem it patriotic 
and humane, philanthropic and wise, to blow up the embers of these 
old fires, but they run cross the peaceful path of the trader, and 
sunder those whom he and nature are uniting by mutual and friendly 
services. We do not agree, therefore, with the sentimentalists 
who would revive distinctions between men, and found a scheme 
of policy on a diversity of blood and of interests, which the 
progress of society, apart from conquest, tends to mingle and 
unite. At present, it is impossible not to feel in full force 
& conviction that the destiny of nations, particularly of industrial 
and commercial nations, though undoubtedly to some extent infiu- 
enced, is not determined by political institutions and governments. 
In the end, the wants and progress of the people give the law to the 
statesman instead of taking the law from him. This is consolatory 
and inspiring. It shows that the fate of the industrious classes is 
mainly in their own hands—that they have only to understand this, 
and be true to themselves, in order to insure a far greater degree 
than at present of power over their political masters, and preserve 
all the interests of humanity from being sported with, or despoiled, 
those who, with the best intentions, are incapable of appreciating 

e welfare of the millions which they undertake to insure. 

Count Krasinski's book is well written ; it displays a great deal of 
knowledge of the asiieat, but it is also tinctured with the prejudices 
aud the theories of the Panslavists, and must be read with reserve. 
We have no inclination to follow him in his defence of Poland 
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against Mr Cobden, Mr Disraeli, and Professor Raumer; neither 
have we to attack or defend his ions on the fature p: 

of the Slavonians. The recent political events should for ever pat an 
end to the prophesying spirit of politicians. We can venture from 
the past to predict a future amalgamation of now conflicting 
peoples ; but what circumstances will be attendant on its completion, 
neither the advocates of Slavonians nor Germans can venture to fore- 
shadow. Those who wish to learn what the Slavonians contemplate, 
what Panslavism is, and how its success is to be brought about, 
should read Mr Krasinski’s able work. 





A DraLoeue petween Joun Bott, an Excttsaman, anv Patrick 
Ketty, an IrishMaN, ON THE suUBJECT OF Repeat. John 
Parker, West Strand. 


Tue John Bull of this pamphlet who argues for —— is a very 
common-place London Cockney, knowing nothing of the question, 
but that some of the Irish make a noise and pother about it; and 

nothing of the Irish but that they live on English charity, and are very 
ungrateful and turbulent. The Patrick Kelly, John’s opponent, 
is nota bog-trotter from Cork, or Kerry, or Clare, but one of the Saxon 
settlers in the sister Ireland. The dialogue is not between an advo- 
cate of repeal for the sake. of Ireland’s nationality, and,.an opponent 
of such a measure, proud of the imperial dignity; it represents the 
opinions of an Englishman grumbling at always hearing of Ireland, 
and those of an Irishman, who is convinced that England would 
hear more of Ireland, and suffer more from her than at present, 
were the union repealed. Neither has any enlarged views, and the 
only measure suggested is, that parliament should sit for three 
weeks or a month every session in Ireland, and that the sovereign 
should reside in Ireland a short time every year, or at least every two 
years. It is commonplace, not likely to be read by a single repealer ; 
and Mr John Bull, however much he may grumble at his unfortunate: 
and crazy companion, has no more thought of allowing her to part from 
him than of allowing the Isle of Wight to set up as a kingdom for 
itself. In fact, the two are bound together; and, however uneasy 

may be their lives in union, they have been so bound for six hundred 
years, and will most probably be a still longer period. They cannot be 

otherwise than united ; and they must, like man and wife, make each 

happy or miserable. Instead of separation, union, amalgamation is) 
the progress of society. Families collect into tribes, tribes unite into 

a nation, and several nations get fused into one political body. 

It is difficult to conceive that what is right for man at London. 
should be wrong at St Petersburgh, or that there is not one rule of 
moral and political right—one most convenient measure, weight, and . 
money, all over the globe, wherever men are found, and exchange is 

made. Men are on the road to find the one most convenient 

weight, measure, and money, the one best furm of government, the 

one moral and political rule that is suitable toall; and as they ap- 

proximate to it, they become sensible of the folly and enmity of 
numerous political states, and numerous rules and measures, and 

agglomerate into larger and larger communities. “ Repeal the 
union—restore the Heptarchy!” said Mr Canning; do more—re- 
move Ireland from its berth, alter the laws and character of nature, 
and make her cease to be uniform and homogeneous in her workings, 
however varied and multifarious her objects. The repeal of the 

union is between England and Ireland~—we do not mean the act of 
parliament of 1800—is certainly the most impossible scheme by which 

a demagogue ever coined ignorant credulity into money. The repeal 

of the union is an impossibility, and we must be prosperous and 

happy together, or we shall perish together. The pamphiet is well 

meant, and is plain and simple. 





Sipney’s AusTratian Hanp-soox: How to Settle and Succeed in 
Australia: comprising every Information for intending Emigrants. 
By a Busuman. Pelham Richardson, 23 Cornhill. 


A capitat little book—too controversial perhaps—but the writer is 
not the less agreeable for being a hearty hater of dreamers and 
theorists. Some part of what he says of the Wakefield scheme is 
worth quoting :— 

New South Wales, I may say Australia, is essentially a pastoral country 
that must continue its character for many generations. The bulk of the capital 
of the country is sunk in flocks and herds, grazed upon a rent under the 
crown. Thousands of acres are required for each establishment. Not one 
squatter or stockholder in a hundred can afford to purchase his grazing ground. 
Solitude is the easeuce of pastoral life. Concentrate our population, and you 
destroy our trade.—These squatters, men who are the heart and soul of the pro- 
sperity of the colony, want labour in the shape of shepherds, stockmen, hut- 
keepers, and bullock drivers. Where thousands of acres of land vary from rich 
alluvial to barren rock, it would be dear to the squatter at 5s an acre; but, at 
any rate, no one would give a penny an acre more for his land, for the remote 
chance of the share of a cargo of emigrants landed 300 miles off. It is against 
this class that the present colonial system of land sales raises an unjust and 
most impolitic barrier. 


After showing that the labouring classes now waste their money 
and take to bad courses, because they cannot invest small savings in 
land, he says the Wakefield theory “ forbids the transmutation of land 
and labour into fertility and decency.” Yet that theory has been 
the guide of some of our statesmen. Let us hope they have grown or 
will speedily grow wiser, and believe with the writer, that “no plan 
of emigration can succeed which does not enlist the sympathy of the 
working classes.” In fact, emigration is for their benefit, and by 
them alone can it be effectual. Mr Sidney's work adds to the many 
which now pour upon us relative to emigration. It is full of practi- 
cal suggestions the result of several years’ experience in the bush. 





BOOK RECEIVED. 


Jupas Maccaseus: an Oratorio. By G. F. HanDeL, arranged by Wm. Fosten. i 


John Oliivier. 
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Descriptive ATLAS oF ASTRONOMY AND OF PHYSICAL AND PoLiTicaL GEOGRAPHY, 
&c. By the Rev. Tuomas MILNER, M.A. S. Orr and Co. 

Dvusuin University Macazive, for September. Dublin : M‘Glashan. 

Tatr’s Epixsurcn Macazine for September. Sutherland and Knox. 

Stmumowps’s CovontaL Macazixe. Simmonds and Co. 7 

Tue JougNaL oF THE INDIAN ARCHIPELAGO, SINGAPORE, &c. The Mission Press. 
ie ao September. Ward and Co 

ectic REVIEW r. ai > 
Tas — Comet By Ws. Tarte. Sixth Edition. Edited by his son, WM. 
ate. Effingham Wilson. 

athe eLr-Instauctine Latin Grammar. By D. M. Arrp. Simpkin 
and Marshall 
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To Readers and Correspondents. 








nications must be authenticated by the name of the writer. 

A soon Liverpool.—The discrepancy between the Tables, Official Accounts 
Ill and table V, page 932, in the last Supplement, of the exports of iron and steel, 
arises from the fact that the first account refe:s to the United Kingdom, and the 
other to London and Clyde only, as indicated by the heading. 

F. C., Brompton row.—This letter - — ated to form a subject of consideration 
in the forthcoming articles on the foreign exchanges. 

Inquigen, Daraley—On the 29th of July last, the Bank of England possessed 
18,051,611/ over and above all its liabilities, consisting of 








£ 
oprietors’ Capital .....+ .«-seccesseres cesses ccccsvcsocssssossecccsce 14,558,000 
£18,051,611 
By the accounts published this day, the balance of assets over — amounts tu 
Capital ..ecocressessee ses sssencerersccccscnons see see see cnc cen ces sencnnnce se 14,553,000 
Rites ses enesereenerenseneresensses cee tes nesses seeeensernes 3,556,686 
£18,109,686 


Which sum is represented by part of the entire amount of 37,361,7354 of securities 
held in both departments of the bank. 

A Constant READER, Manchester, would see by our remarks on the difference 
between the declared value and the quantities of goods exported, in the last official 
monthly tables, that the value referred to is the declared or actual value at the 
time of shipment. This is the most important fact to know, because the balance 
of foreign payments must depend upon the price, aud not upon the quality. But 
then the same observation is equally applicable to imports, so that if cheap exports 
represent larger quantities, cheap imports do the same. 


SS ————— 


The Bankers’ Gasette. 


BANK OF ENGLAND, 
(From the Gazelte.) 
Aw Account, pursuantto the Act 7thand 8th Victoria, cap. 32, for the weekending 
on Saturday, the 26th day of Aug., 1848 :— 
ISSUE DEPARTMENT. 





L. 
eooe 11,015,100 
2,984,900 
12,077,973 
775,147 


26,853,120 


i. 

Notes issued ssocssrevcreseeseesereee 26,853, 120 } Government debt... .cccccseeee 
Othersecurities.... 
Goldcoin and bullio 
Silver bullion Perririi titi iii ity 


















26,853,120 
BANKING DEPARTMENT. 


z. 

Proprietors capital.......ses0000.+++14,553,000 | Government Securities, includ- 

ROSE ...ssersorsesereees sevesseeseeseees 3,556,086 | ing Dead Weight Annuity ...12, 462,735 

Public Deposits (including Ex- Other Securities seccocrrersesereeeees 10,899,000 
ehequer, Savings’ Banks,Com- ecccesescccececcsooccceces 8,734 240 
missioners of National Debt, Gold and Silver Coin ..eccccsseeeee 650,543 
and Dividend Accounts) ...... 4,868,374 

Other Deposits....cccccccecesrsesseeee 8,715,882 

Seven Day and other Bills ...... 1,052,576 


u. 








32,746,518 
M. MARSHALL, Chief Cashier. 
THE OLD FORM. 
The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 
Liabilities. L 


82,746,518 
Dated the 31st Aug., 1848. 


° Asseis. 2B. 
Circulation inc. Bank post bills 19,171,456 | Securities ......cccccccssssseseseeees 22,808,735 
Public Deposits....cccessrseereevee 4,868,374 | Bullion secccsssccessresereresereveedt 13,503,663 


Other or private Deposits ...... 8,715,882 
32,755,712 36,312,398 
The balance of assets above liabilities being 3,556,585/, as stated in the above accounts 
under the head Rest. 

T J : FRIDAY NIGHT. 

He preceding accounts, compared with those of last week, 
exhibit— 

A decrease of Circulation Of .10...00c-cessorseccessorseree-ssersesee £243,088 


An increase of Public Deposits of «0.0.0 eencse cosesecsecenen evoe = 23, 276 
An increase of other Deposits of ...cescee-ecoressecenree-***eeeeeee 140,073 
er Oe OT I OE piss ani lacsictmepsinicscomnaietouninmene 36 04 
An increase of Bullion of ...... chhanilidiiniesenenenetnnabeiniehiesenbin 132,1 16 
4 decronse Of Beth Qj cereve-c0.00 sense ssvenessecveceecensscsecvocsocee «2, 104 
SU IN ic ic i iE 326,571 


The Bank accounts made up to last Saturda as above, exhibit a favourable 
result. The circulation shows a decrease of oaneeel. The public deposits are 
increased by en and the ome deposits also show an increaseof 140,0732. 

an . 
ata paubaoean tmerease Of 36,0411; the amount still, however, being 

Of bullion there is an increase of 132,116/, being the amount of gold from 
_— noticed last week, reduced by shipments of silver to the continent. 
- es week, a further sum of 170,000/ in bar gold has been received 
ae . Rob Roy, from St Petersburg, but silver is still being shipped to Holland 

rance, and the exchanges still continue very low; and as there are 
= y considerable orders gone to the continent for wheat, they are likely 
continue so, although this will be in some degree checked by the larger 
rer ba hence to Germany and the north of Europe, now that the armis- 
owe Prussia and Denmark is definitely agreed upon and signed. 
a ock exchange there have been consilerable fluctuations throughout 
Qey sunk —7 > the extent! has not been great. The announcement on Fri- 
nar aie at the Chancellor was likely to issue 2,000,000/ in three per 
caine een Goer . decline of about a 3 per cent on Saturday; but when it be- 
teem Gua to tn t was not intended to issue the stock at present, but to se!l it 
at which they — the money should be required, consols again rose to 86 4 3, 
atthe meme deen ained, with little variation till to-day, when, in consequence 
the irs of ogee mentioning the probable armed interference of France in 
affairs y, they have again fallen to 853%, at which they close, 
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A great difference of opinion prevails as to the mode which the Chancel. 
lor has adopted, of issuing this loan from time to time at uncertain periods, 
in preference to doing so at once; 80 fer as the interests and con. 
venience of the stock exchange are concerned. On the one hand, no doubt 
the immediate effect of the plan adopted is not*to depress the funds quite ao 
much as if the whole amount were now to be disposed of. But then, on the 
other hand, it is contended that the uncertainty of tre operations of the govern. 
ment—throwing 200,000! or 300,0001 of stock on the market from time to 
time, when it is not expected will have the effect of keeping prices lower than 
they would otherwise be, from a want of confidence. We are disposed to think 
that the balance of considerations is in favour of having hsued the stock at once, 
payable by instalments, at such distant but certain periots as would suit the 
Chancellor’s views. The following tables show the opening and closing prices 
of consols on each day; also the closing prices of leading securities this day 
compared with last Friday :-— 


ConsoLs, 
Money Acconat 
Opened Closed Opened Closed 
Saturday se.ccoe 855 6 severe B64 — cvvereere 85§ 6 


eeeeee 6 + 
Monday ccsssroee coe severe BOE 2 cervervee B58 Gh cover Sth f 
Tuesday ...... wee BGS —cvreee B55 6 coveceree 86 $ coorre 85, 6 
Wednesday... B52 6 sevvee — ase ; 
Thursday...cocs 86% 4 seo 864 
Friday ssssesecovee 855 6h covore 855 


eeceee 


° 4 6 ove 
ccvccceee 86; ~ seeeee 86} 1 
SA. we, OED 





Closing prices Closing prices 
iast Friday this day 

3 per cent consols, account «.. 86§ ¢ 853 § 

- - MONEY -sroee one 855% = 
Bi per CNS ...crccerssvreseseseree 872 § 86§ = 
8B per cent TedUCed ssrcseerseeee S6§ F 86 
Exchequer bills, large sse---404 325 25 22 
Bank stock cccccccsoccssccssessseve 197 9 196 8 
East India stock ..... ee sf ecoccccce SST 40 


eeeeeeeee 23 233 
eeererere 22 3 
covseseee 163 17 


Spanish 3 per cents sercocervere 224 9 
Portuguese 4 per Cents seveovve 18 i9 
Mexican 5 per Cents sesso 164 17 
Dutch 2 per Cents wrercrssersseve ee 

— 4 POT CENTS. .e.0000- everee res ove 

Money continues fully as abundant, and somewhat cheaper, with a greater 
difficulty to employ, owing to the very smallsupply of bills. On loan at “call” 
the rate is 24 per cent, for discount 3 to 3 per cent, and very little business 
doing. This effect has been produced partly by the arrival of the Russian gold, 
and partly by the very contracted character of transactions, and the small 
amount of bills offering. 

The amount of railway calls for September is 2,287,2361, of which sum 66,000/ 
is for foreign companies. This sum is 1,600,000/ below the amount of the same 
month of 1847, and 185,764! below the monthly average of that year. The 
calls are made by twenty-two home companies and one French (the Central of 
France). The chief calls here are for Eastern Counties 6 per cent preference, 
21 10s, amounting to 168,980/; Lancashire and Yorkshire, 6 per cent prefer- 
ence, 2/ 108, 263,7501; North British thirds, 3/ 163 8d, 300,5337; North Staf- 
fordshire, 27 10s, 421,250; and the Wilts, Somerset, and Weymouth, 5/, 
150,000/. Much attention has recently been turned to the causes of the great 
decline of the dividends on the various great lines. The following statement 
appeared in the Monthly Share List, showing the rates of dividend per annum 
paid on each of the last four half years by ten of the principal companies :— 

Dividends per cent per annum 


eteeeceee eee 











a ee , 
1846 1847 1848 
2d Half. Ist Half. 24 Half. ist Half, 
Eastern Counties sssccese ossoeree Gz acoree 5 4 seeees 4 
STE nine © wt a ons © 7 
Glasgow and Ayr ccccccccrssssceess =F crores «ST eseee «8 ° 4 
London and North Western...... ———_, . 9 eeeeee 8 eeeree 7 
London and South Western ... 93 swe 9 coves 8 corre 6 
IEG scsavcssnvcapneenesennns a ct a a a oF 
Midland SCORE CHORE eee eee eeeeeereeeee 7 ereeee 7 eneree 7 eevee 6 
South Eastern.......00000 isonet” BBA cee O63 ‘ines 6H ane O06 


York and North Midland ..... 0 Ocoee 30 cwee 10 corm $8 
York, Newcastle and Berwick 9 se 9 soos 9 cone 8 
By this, it would appear that the South Eastern is the only line which has 
maintained the same rate throughout. The great reduction of dividend is 
supposed not to b: so much caused by the reduction of traffic, as has been 
stated, as by the fact that the revenue has become applicable to the payment 
of dividends and interest upon a much larger capital invested in branch lines, 
and which, in most cases, has not yet become productive. Shares have again 
been extremely dull this week, and have suffered another reduction in price, 
North Western closing to-day at 115 to 117. The following shows a com- 
parison of the closing prices to-day, with those of last Friday :— 






















Rattways. 

Closing prices Closing prices 

last Friday this 
London and North Western... 116 18 115 17 
Midland counties .......0.0000e08 92 4 87 89 
Brightons ...cccscoccosseconcccccosre 903 & 273 8% 
Great Westerns ....0000 6 4 dis. 11 9 dis ex div 
Eastern Counties... 143 8 13§ § 
South Westerns 413 38 40 ex div 
South Easterns... 263 24§ 53 
Norfolk .ss.ssosenes 614 59 61 
Great North of England one 230 3 
York and North Midland ...... 61 3 59 60 
York, Newcastle, and Berwick 30 1 29 30 
Original Newcastle & Berwick 28 9 274 84 
Lancashire and Yorkshire...... 18 16 dis. oe 
North British ......se0s00s0 193 204 193 20 
Edinburgh and Glasgow 40 2 40 2 
Hull and Selby... 98 100 97 9 
Lancaster and Carlis 45 8 45 8 
North Staffordshire...... 4 3¢ dis we 44 35 
Birmingham and Oxford 234 crccceeee 236 § 
Birmingham and Dudley 3¢ 4} prem esvsovenes 34 4 
Caledonian sess» 225 3} conve O06 
ADdETGCEN ccccccccescesce cee 19 21 cccsosese 18 20 
Great Northern of Fran 43 3 dis ccscsccee 5h 5 
Central ......s0000- 10 8 dis comes 15 8 
Paris and Rouen ... 16 18dis ccvceceee 16 18 
Rouen and Havre 74 8 eoscsecse 7h 8h 
Dutch Rhenish Pee ceeeeseneseses . 74 7 dis eeererone 7 63 





FOREIGN EXCHANGES, 


Torspay, Aug. 29.—Few bills only were offered on ’Change to-day, 
and for most places better rates than those of last post were paid. 
The demand was chiefly for A msterdam, Spain, Frankfort-on-the-M.ine, 
and St Petersburg. Italy and Portugal unaltered. For Hamburg 


there was less inquiry at the close of the business than in the 
beginning. 
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ner c rnc ccc nm cnn nn SS ssssessssspsssshsnssstessssssnsssnasussssusmnsnsnsessasne 
Farpar, Sept. 1.—Most of the foreign exchanges were in to-day LATEST PRICES OF AMERICAN STOCKS. 
more in favour of sellers. Bills upon Holland, Frankfort-on-the- if 
Maine, St Petersburg, Spain, Vienna, and Trieste, were most in demand, . ‘5 
and generally done at better prices than could be obtained on Tuesday ae 
last. Hamburg and Portugal unaltered. With regard to Italian + 
places, there were buyers for Genoa and Naples. on 2g 
United States eee 6 | ane ¥ > 96 f 
Alabama ... eco Sterling 5 | 1858 | 9,000,000 Jan. and July'55 ‘i 
COMPARATIVE EXCHANGES, Indiana we meme owe 5 | {78g} | 11,600,000 gg i 
; ; : : Illinois. aes oe nee «6 | «1870 | 10,000,000 “is isl it 
The premium on gold at Paris is 11 per mille, which at the English mint re ; 
price of 31 178 10$d per ounce for et»ndard gold, gives an exchange of 25°42 ; a - ¥ = “Bterling ; a oe eee = 894 ‘f 
and the exchange at 2aris on London at short being 25°32) it follows that ™ 194)/ °C - ts 
gold is 0°88 per cent dearer in Paris than in London. _ 5 {isso} 7,000,000 Feb. and Aug. 85 xd 
By advices from Mamburgh the price of gold is 4334 per mark, which, at 1852 | | 
the English mint price of 31 17s 104d per ounce for standard gold, gives an | Maryland... .. | Sterling 5 | 1888 7 3,006,000 Jan. and July 664 
exchange of 13°°}; and the exchange at Hamburgh on London at short Seeenaatte o» (Sterling 5 — 300,000 April and Oct. 100 
being 13°9, it fellows that gold is 0°12 per cent dearer in Hamburgh than igan... oo eee 6 a 5,008,000 Jen. and aa 
= eolion, Mississippi .. Sterling 5 | {rae 2,000,000, May and Nov. 
The course of exchange at New York on London is 109} per cent, and | (1861 
the par of exchange between England and America being 109 23-40 per = 6 {io} 5,000,000 Mar. and Sept. (ae 
cent, it follows that the exchange is 0°33 per cent against England; | (1871 a 
but the quoted exchange at New York being for bills at 60 days’ sight, the on York om eee 5 Lam 13,124,270 Quarterly (91 a 
interest must be deducted from the above difference. _ = 2 = © 8h 19,000,000|Jan. and ay ‘eos 
an 6 1860 6,000,000 -_ 88 : “pee ; 
Pennsylvania 5 |{ ig70} | 41,000,000 Feb. and Aug lee + ee 
FOREIGN RATES OF EXCHANGE ON LONDON AT THE ez nae - 1870 ee i ‘| c a) ee 
LATEST DATES, South Carolina ws ae  «« 5 a seems Jan. and July ey $ 
bLatest Rate of Exchange Vugeie =~ . . 1. 6} 18 | teem = f Bt 
Date. ou London. Bight United States Beak Shares - ens 35,000,000 _ i 
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25 224 to 25 a came s miieuee 7 - ’ 1860 —_ a; 
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Antwerp eeereeeecore 30 eoneee { ‘ Ln ‘a abies eo yi * y {isse} a a ; Qu ry ‘ ; ic 
saa a NO . it seeeee - ew Orleans City s+ ww. 5| 1863 ,500,000\Jan. and July) ) ae 
fcoteaton » { 11 87 see 2 months’ date Camden & Amboy R. R. Bond 6/ 1864 | £225,000/Feb.and Aug.| ne 
Hambu: — { m.13 7% see 3 days’ sight * a 
ME econtecs — 13 5 eevee 3 months’ date New York 1 ei iB 
1) @t Petersburg 0 — 23.  8idtos7d  .... 8 — Bathengs t Dew Tek 160 §. : 
Big@.ccccccccccccccccs = % cecece 37§d to 374d ccocre 8 ad INSURANCE COMPANIES, ies 
Madrid ssssesveree = 24 svseee 474 a a | Price YE 
New York eeeveceee — 16 eeeee 9 to 93 p.- cent pr eevee 4 days’ sight Shares Dividend Friday evening. | Shares. | Paid. pr. share ; 4 i , 
- - oelen | 2S 
Jamaica vevse svevee July 227 ss0000 { ljpercent pm sss... 60 - i . th : fi, 
tam a {percent pm sseuss 60 - G2,000]21 10 \Albion pritith anivoreiga | 10 | $0 0 0 m ; Ht 
see eeeeeeeee oeeeee one erence = : p cen A ance tish an oreign a 100 ill 00 17 sot 
=e, he Janeiro... June . —— me, a" eoeees = = 50,000 6/ p cent Do. Marine oom] 108 500 oa e 
Pernambuco wees — 24 sve 24id wey Sm $4,000|!386d psh Atlas wu. me awe wwe wwe] 50 | «SG S| SH e 
Valparaiso seve Mar. 30 csvvve 434d eee, > ~ 3000/4? pcent |Argus Life ... wm» oe | :100 «| 16 @ | 10 
in os @ oe ee (AO 12,000\7s psh_ British Commercial... a | 50 | 5 0 0! we 
Sentevidiee sac Web. 90 one 4080 $0 G16 re ae 5,000/5! p ¢ & bs Clerical, Medical, and General Life) 100 | 10 0 0| 19 
a a 30 days’ sight nie 7 a eee eee aoe ew, 100 10 0 0 eee 
. oa ; eo =f ide rown ove eee woo = eee} «50 6 0 0} 12; 
Se eon May 0 ono { “ 7; re 20,000 6s i ee el Oe be Oe eae 
a 3 days’ sight 20,000/5/ p cent English and Scottish LawLife ..| 50 | 212 6] wu 
Singapore eeeeweres July 4 cevese { 4s 23a to 4s 3d 6 months’ sight 4.65154 p cent? |European Life oe eee eee] 20 20 0 0 ae 
Ceylon ie ie 5 pte 5,000|4/ & bonus Family Endowment Society ow} 4 40 0] we 
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30 108 00 0 10G4 none SO Gage’ sight 3,900/108 [London Fire ww wee} 25S | 12:10 0] 8 é 
<_< 31,000| 10s London Ship o. -—. aa 2 lees e 
- ia ae ian le ‘ie Marine i ae al 100 us 0 0 “ta tt 
10,000\44 p cent’ |Medical, Invalid, and Gene’ ife 50 00 2 : 
_ THE BANKERS’ PRICE CURRENT. 25,000) 5 pcent |National Loan Fund ove oe} 20 210 0} ue HE 
5,000|8/ p cent National Life we wee wwe! 100 5 0 0] ws qe 
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eee eee elican ene eee eee on eee eee eee ; ¢ 4 
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— lar lll CO 2,500|1/ 5s & bns Provident Life oso ooo «. 100 10 0 0 ose oe 
eecaiieteeih eeteieicmee tee tee 200,000 4s i - om a 8 | ene! @ ' 
Bank Stock, 9 per cent el oe: EF oe «=|197 8 1974 7/198 689,220//54 pcent |Royal Exchange .. sw | Stk. one 165 t «Te E 
8 per Cent Reduced Anns. lel 4 - A ieee i es 6 % $ 86 6 ro - : roe. eee oxo eco ove) ae ose 197 i Y 3 
9 per Cent Cousols Anns. | i 6 — 1, é te 5,000|109/ pe&bs Universal Life, unas 100 9 0 0! 2 i a 
3hperCent Anns. +. ow/86§ § 868 § (068 i 868% 874 87 63 use | nee Wietoria Life ne nee nee! nee 40 e| « i ‘ 
New 5 per Cent... ove eos] ove ooo = |e ao | ww | om s ’ . 2 
oka mae tee ol cc | om (02600 RS 1g 2 nts 8 186 | OFT ides ______ pics 
At San. 5/1800] | we | me Bh | ce | ce | Shares [per annum) ae et ie cae a 
stint 10p per 1880] a's ; lesa" ied | ol | | —_- 
ndia Stock, perCent «, wo |e soe | nee 22.500 | ’ | Dataset : | 2 3 oT 
Be. Bonds, a gs gy He bn in > x am P ss ite pane z. 20,000 | 5! perct | British North American... ..| 50 | 50 0 0} iv 
Sette tert.) . | —- | = | os ini ve { 5,000, | 72 peret | Ceylon ae vw ane are] 25 | 25 0 0] owe 
Ditto Old Anns., 3 per Cen! | oar. a. ase on ae eve 6i perct | Commercial of London «. «| 100 20 0 0| wu 
Ditto New inae, 3 per Cent os A Teg 7” Saas 20,000 | 51 perct Colonial ... eve oso o- 100 23 00 eco 
a tetAnetile | i | | | | | tlono (1st perce | Gloucestershire “  ) ge | ae | 
pinterecktorseaseoptric| cure | | cme I | $000 | Orban | on nae IB SS) i 
Sales See ee eS 60,000 | 6f perct } London Joint Stock wm. | 50 | 10 0 0} we 
nadeitememneh 4 eer Cent aa | t. a fain a ve 20,000 | 8 perct | ProvincialofIreland «- 100 25 0 0 | 38 9 
Excheq. Bills, 1000! 24d [338 p [0827s p.28s 30s p.29s26sp 27s p 285275 | £000 | Si perct | Ditto = New me on, | ot 
Ditto 500; — (|3isp oe [Step | wm (Sep ose ¥ “a | Saldana Peackecial of Uesfeal’ oe 
Di Small 33 385 328 ! 10,000 6% perct | National Provincial of England | 100 35 0 0 ove 
— —_ ss ~- sp | = | “ve oe » 10,000 Si perct| — Ditto New ww. ov 20 10 0 O| we 
Sc ee, wwe | SU perct ) South Australia we we wv] 25 | 22 10 0 | ae 
20,000 | 6/ perct | Union of Australia one oo! 5 ooo 
FRENCH FUNDS. 8,000 - | Ditto Ditto oor ae a |'210 0| co 
| 60,000 | 61 perct | Union of London on | 50 |10 0 0 ove 
Paris | a Paris London| Paris | London 15,000 | «w | Unionof Madrid... ww. ww. 40 | 40 0 0 oe 
Aug. 28 Aug. 30 Aug. 29 Aug. 31, Aug. 30, Sept. 1 US a ‘ 
Fr. c. | yc.|rnc| mc | wm © F. C. ae DOCKS. : 
5 per Cent Rentes, div, 22 . No. of Dividend ; ; . | Price 
ae and 22 Sept. peas } 74 50 oo 73 50 Py ore 73 15 _ Shares per annum Friday evening. Shares | Paid pr share 3 
xchange eee eee ose ove -~ | -~ | om ee ——_—_ —_—_- rn } 
44 per Cent Rentes ... eo] 6) 06 eco oe | owe eve | eee ; ow. L. 
Exchanze ee wee wes] ate eve oe | ae oe ove 313,4001 4pcent _| Commercial ee ose we, Gtk, oe | ae 
8 per Cent Rentes, div. 22 2,065668/ 6 p cent East and West India... ee! Stk. eve 118 
une and 22 December } or) » 0) wm 1450) we | 1,038 125s psh | East Country 0. e+ oo 100 a oe) 
Exchange 0s sce oes] ee ~ | - | ave ove eve | 3,238,201 5 p cent ienten a a ae Stk. oe «=: |:«104 
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COURSE OF EXCHANGE, 









































Bn Tuesday. a’ Friday. 
Prices | Prices 7 7 
Time | printed |Prices negociateo] printed |Prices negociated 
on on Change on on ’Change 
*Change | *Change 
Amsterdam .. «| Sms { 13 3| 12 1) 12 1] 12 2) 12 1; lz 
Ditto at sight...) 12 1 ll 18 | 1119] 12 0} 11:18) 1119 
Rotterdam ..  ...) short | 12 39) 12 14 12 1g] 12 23) 12 1) 32 J 
Antwerp. =o) Sms | 2590 | 2570) 2585} 2590) 25 70 | 25 80. 
Hamburghb mes banc ove 13 12) 12 9} 13 9g] 13 103) 13 9} a 94 
Paris, 3dayssight ...| short | 2545 | 25 30/) 2540] 2550) 2530) 7% 40 
Ditto. | Sms | 2565 | 2540| 2570] 2580) 2560) 25 70 
Marseilles ... aS 2595 | 2570} 2580] 2590] 25 70 | 25 80 
Bordeaux .. al «gin 25 95 eee see 2590) 25 70 | 25 80 
Frankft. on the Mai eco 122 121 12l¢ 1213 1264 = 
Petersburg sil.rble.|  o» a5 a = 368 36 ; 
ag | - sa a - 
Sees «@ff Flo) Sms | 12 11 30} 1140] 1130] 1111} 1110 
Trieste woo GO, | ove 1150; 1130] 11407 1136] 1110; 11 20 
Madrid ao aes 43 453 46 453 459 | 453 
ee 7 48 48} 474 48 | 483 
Leghorn .1 | om | 3160| 3150) 31 60] 3160) 3140) 31 50 
i. va al a 26 5 25 90 | 26 26 25 90| 26 
Naples sek, Sa cual x ee 360 | «(38R 384 36 38 388 
Palermo -— ol o poz 116 117 on poz) 116 117 
Messina. ‘ a i (ae 117 ae 116 117 
Lisbon vee «= oo 60 dg at] 514 bid 512 5l¢ 518 512 
Oporto > sen a 51g | 5a a 51 51% Pe 
Rio Janeiro ... oo] es 234 | oe ove 22 23 on 
New York 1. ou! om Ss Time |b oe 23 ~ s 





PRICES OF FOREIGN STOCKS. 


Sat Mon | Tues Wed Thar | Fri 








Austrian Bonds, 5 per cent. 10 gu. p. £ st. 

Brazilian Bonds, 5 per cent ... ooo eos! 
Ditto New, 5 per cent, 1829 and 1839 «| os eco ove eve ove 
Ditto New, 1843... eee ove a 

Buenos Ayres Bonds, 6 percent 

Cuba Bonds, 6 per cent ove ove | 

Chilian Bonds, 6 percent ... ooe 


oe 66 eee 


wa 


Ditto3 percent =. oes eee 
Danish Bonds, 3 per cent, 1825 ove 


Dutch 24 per cent. Exchange 12 oe a ove ove ove we | ae a 
=JEE/SIE]2 
| | 
} 


Equador Bonds... eve ove ove ave 
Grenada Bonds, 1 per Cent ... ore oe 
Ditto Deferred eve ove ove A 
Greek Bonds 1824-25, Sa Cent a 
Mexican 5 per cent, 184 ous 


er" 


16% 
294 


163 


os | om | oes 


Peruvian Bonds, 6 per cent ... ose ove 
Portuguese Bonds, 5 per cent ose ove eco | . ove ove 
° 205 2022 =| ane 


Ditto 3 percent ax. ooo eee 193 ove (264 
20/20 1 20$'214 2 213 3 





Ditto4 percent... ove ove 











23 1223 
Ditto Annuities; 1855 eee wee eee eee eee eee eee ee eee 
Russian Bonds, 1822,5 p cent, in £ sterlin, oe oe | oe «1008 +198 xd 
Spanish Bonds, 5 per c div.from Nov. 1840, ove 128 € 12g = 12f & 12 § 1128 3 
Ditto ditto Gitto 1841) we | wee | ae | oe | ome | one 
Ditto ditto ditto 1843) ax eee ce eee ove 
Ditto ditto Gitte 1965) ome | wee | ame | wee | wee | oe 
Ditto ditte Gitto 1846! a. eco a | ore | ane 
Ditto ditto ditto 1848) ove - ove | “ | - ore 
Ditto Coupons —- wl ose ovo | cco | cco | ove ao 
Bem spans Bonds i am 230s ae one de ony hunaie otters Ir me 
itto Deferr a ey vee | ane 
Ditto3 per cent Spanish Bonds... _... 223 3 23% eco 22: 223 33/235 4 
Venezuela 2}per cent Bonds woe ee] ane ove ooo | oe | ate ove 
Ditto Deferred eee ove ove me ove | ose ove 
Dividends on the above payabiein London. 
Belgian mo *4 percent ... exe ooo} eco | ene ose | aoe ove ove 
Ditto Bonds, 44 per cent ... a oes coo | cco | oe (TOF 
Dutch 24 per cent, Exchange 12 guilders...) ... 443 (44 (45 453 5 \442 
— per cent Certificates oo sone] ove = (70$ =— (71 § 
tto 4 





recent. Bonds ... oes ooo 
Russian Metallic,5 percent. Ex. 3s Id ... 








The Commercial Times. 


Mails Arrived. 


LATEST DATES. 


On 26th August, Ixpia and Curna, per Jndus steamer, via Southampton. Dates a 
received tast week via Marseilles. 

On 30th August, Inp1A, via Marseilles—Calcutta, July 10; Madras, 12; Bombay, 20 ; 
Aden, August 3; Alexandria, 18; Malta, 24. 

On 3ist August, AMERICA, per America steamer, via Liverpool —Montreal and Que- 
bec, August 10; Prince Edward’s Island and Frederickton, 15 ; St John’s, N.B., 
and New York, 16; Halifax, 18. 


On 3ist August, GipRALTAR, August 23, per Pacha steamer, via Southampton. 








Mails will be Despatched 
FROM LONDON 


On ns Sept. (evening), for Sypney (having been detained), per Alert, from the 
5 ames 


On 4th Sept. (evening) for MapErra, Brazixs, and Buenos Ayres, per H.M. packet 
Crane, via Falmouth. 


On 7th Sept. (morning), for Vico, Oporto, Lispon, Capiz, and GiBRaLTaR, per 
steamer, via Southampton. 


On 7th Sept. (evening), for the MEDITERRANEAN, EoyPpt, and Iwp1a, via Marseilles. 


On 8th Sept. (evening), for Britiss NorTa AmeEBIcA, BERMUDA, and UnirEep 
Stares, per Acadia steamer, via Liverpool. 


oe 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 


Wheat. Barley. Oats. 














Sold..esee000QP8| 119,293 


1,783 


Weekly average, Aug. 26,..... 
_— — 19.0000 

= 1D.00... 
— —Bancoos 
July 29....0 
BB... 





THE ECONOMIST. 








| Mon | Tues! Wed | Thur| Fri 
eee ese =| 734 eco 6] lee eee 
eee - \74 eee 


[Sept.iz, 





GRAIN IMPORTED. 
An account of the total quantities of cach kind of corn, distingnishing fore} 
colonial, imported into the prisel | portaof Greas Bricain, vaste: ign and 
1, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, : - 
and Perth, ” In the week ending Aug. 23, 1848. Glasgow, Dundee, 
~{ Wheat | Barley e ; Indian) . 
and ona Oats andthys and Buck 


























(corn and wh 
wheat | barley-| oatmeal ryemeal, Peas | Beans | Indian. buck wht 
flour | meal ; meal | meal 

ee | 
qrs qrs qrs | ars n qrs qrs qrs 
Foreign ... | 31,167 | 17,448 | 30,534 | 149, = 84) 7,440) 1834)... 
Colonial ... 7,865 { ooo - } ane { 208 = oon tee 
Total ... | 39,082 | 17,448 | 30,534 | 149 | 1,097 } 7,440 | 15,184 





Total imports of the week seeceneeeeeecescteseesesens seeeeeee6 weeeel LQ,707 qrs, 





_ FRIDAY Nica, 

The dulness which usualiy pervades business vf all kinds at 
this season of the year, is greatly aggravated at \his time, not 
only by the absence of the usual continental demand, which is 
felt very severely, but even more by the growing impressions of 
a very defective harvest. At Mark lane, on Monday, the price of 
wheat advanced about 3s the quarter; but, with the exception 
of the very finest qualities, a great portion of this advance hag 
again given way between the rates of Wednesday, which were 
Is lower than Monday, and of to-day, which for ordinary qualities, 
where sales have been forced, are 2s to 3s lower than Monday, 


‘ So that, with the exception of very fine qualities, the price of 


wheat is little advanced on the rates of last week. The accounts, 
however, which reach us from all quarters with regard both to 
the condition and the yield of wheat, are such as to make ug 
look for higher markets. The chief feature in the comparison 
between the present year and the two last, is the defective con., 
dition of the wheat crop, in quality and in yield. With regard 
to Ireland, the letters which we have received during the present 
week, very generally express a hope that the potato disease has re- 
ceived a check, and that, although an immense amount of irreparable 
injury is already done, there are very numerous instances where the 
plant shows greater vitality, and a disposition to grow, where, it was 
thought, to be entirely gone. But the wheat crop has not improved, 
In the south and west of Ireland uninterrupted wet weather has done 
great mischief The counties in England which have suffered most 
from sprouting are Berkshire, part of Wilts, and Hampshire. In the 
former much of the crop is entirely destroyed. From the continent 
the accounts of the wheat are almost universally unfavourable, so far 
as yield goes. The stocks, too, are said to be very small everywhere, 
oak orders which have been sent—- remain unexecuted. From 
Belgium we receive unfavourable accounts of the potato crop; and 
the great rise in prices of grain generally had created some alarm, 
and had induced the government to issue a decree extending the term 
fixed by the law of the 6th of May, 1847, for the free admission of 
grain, potatoes, rice, and dried provisions, to the 3lst of December 
next. Our most recent accounts by to-day’s post, from all parts of 
the continent, represent the markets as rising, and the stocks as un- 
usually small, for the period of the year. 
As compared with the last two years, it is now plain that the 
foreign demand for this country will be more exclusively confined to 
wheat and flour. And it is satisfactory to learn, by the American 
steamer, that the crops are not only good, but that there is reason to 
believe that considerable stocks of old wheat. are held in the interior. 
The shipments of American flour will, no doubt, be large. 
The colonial markets have been somewhat depressed; and although 
there has been a considerable business done, it has been at somewhat 
lower prices. The sugar market still continues to feel the depressing 
influence of the large stocks of duty-paid foreign sugars; and although 
considerable sales love been effected, pricns have barely been main- 
tained for any description, and for others are lower. Several cargoes 
of yellow Havana have changed hands, at from 18s 6d to 20s ; two for 
delivery in Bristol, at 20s 6d; one for a near port on the continent, 
at 19s 9d; one for Dantzig, at 18s 6d. A considerable business has 
also been done in white Havana, at from 28s for middling, to 31s for 
superior. The coffee market has been dull, and somewhat lower, 
especially for Ceylon, of which plantation has been sold as low as, 
35s 6d for fine ordinary, to 53s for good middling colory ; and that of 
native growth as low as 28s for good ordinary. Of 7,417 packages of 
tea brought to public sale on Wednesday, only 2,700 were sold at 
perrtens prices. That which was taken in was at very full prices. 
here has been less disposition to purchase rice during the week, and 
the price has slightly declined, Bengal having sold at 13s to 14s 6d for 
middling to good white, 

The markets in the manufacturing districts have shown some im- 
provement during the week, mainly attributable to the better weather 
which has prevailed in the north. “The state of these markets may be 
said to fluctuate with the state of the weather. It appears, however, 
by a comparison of the weekly tables, which we publish, of the state 


of employment in Manchester, that a considerable improvement has 
taken place since the middle of June. 








Mills. Work people. 
o A—-— - A —_—_—_—_—_—_—_—rn 
_ 1848 June20 Julyi8 Aug.22 Aug. 29 June20 July18 Aug.22 Aug. 29 
Working full time... 135 ... 167 soe 181 see 182 cesses 29,745 oe 34,891 soe 36,823 o0- 38,095 
Working short time 43 ... 27 00 18 soe 17 sssos 6,274 o. 3,345 ... 2,869 0» 2,924 
Stopped Work serseoiee 25 sce UT ove LL see 9 sever 8,403 soe 6,497 vce 5,008 vee vee 


—_—_— 





203 211 210 208 44,422 44,633 44,700 41,019 

It is to be hoped that the final ratification of the armistice between 

Germany and Denmark, announced to-day by Lord Palmerston, will 

have a favourable tendency immediately upon the manufacturing dis- 
tricts, and especially upon the trade of lranchesten. 

We learn from the continent that the Hanoverian government has 

declared the town of Harbourg to be’ a free port ; it is situate on the 
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confluence of the Sieve and the Elbe. From Belgium we learn that a 
decree has been issued, ordering all vessels arriving from where the 
cholera prevails to be subjected to a sanitary visit, and to five days 
quarantine, unless they shall have received afree pratique in acountry 
in which sanitary laws are well observed. The arrivals from Constan- 
tivople represent the cholera to be committing great ravages, and 
trade to be at a complete «and. 
From India the accounés are still unsatisfactory. In Calcutta money 
was very scarce, and conddence was not resumed. For private paper as 
_ much as 12 per cent dicount, and 24 commission was paid in order to 
obtain advances. Sugar was still being shipped in considerable quan- 
tities as a remittance; the exchange being 1s 9d to 1s 99d for bills at 
6 months’ sight. s : 
The news from the United States is not of importance. Money 
was easier, the exchange lower, and bullion had ceased to be shipped. 
The accounts o« the harvest continue good. The receipts of cotton 
up to the latex dates. were 2,283,569 bales, against 1,756,374 bales to 
the same date dast year ; and the total exports to Europe were 634,599 
bales more, f which 491,752 bales were to Great Britain. 
Accounts have been received from Mauritius to the l4th of June. 
The sugar Season being near a close, the estimate made of the crop in 
comparison with the two last years, was— 


Ibs 
120,400,000 
133,400,000 
102,350,600 

The weather had been very fine, and the prospects of the crop were 
good. The rate of wages had declined to 8s a month (four rupees). 
A considerable reduction in the charges in the shipping port was about 
tobe made. The government bank of issue was ready to commence 
eperations, as it was expected that the Commercial Bank would comply 
with the wish generally expressed, that it should renounce its privilege 
of issuing notes. At Bourbon the crop was expected to turn out 
better than had been anticipated. News of the French revolution 
had reached the island, but. the negroes had continued to work as well 
as before. The planters, however, are said to be perfectly reconciled 
to their emancipation, and only desire a fair compensation. 
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The following official return, prepared under the direction of Captain Wil- 
lis, shows the state of employment of the whole of the operative classes within 
the borough of Manchester, who are employed in the various descriptions of 























with full | with part 
hands 


employed. 


. employd full time short tm 


| } 
| 


mills and works specified. It is made up to Tuesday :— 
rH No. of operatives usually 
Description of mills, State of mills &c., employed, and whether 
factories, &c., given whether working on full, short working fall time, short 
consecutively. time, or stopped. ones wholly out of em- 
ploy. 
—_—_—_— Se a eae ee 
3 Full time. 
& A } 
° nD — i . 
+4 No.working|No. working = 3 TotalNo| No. No. 
Classification. = full time, | full time, = of hand+;working working 
n 


Short time. 


|e complement 
|" § of hands, 








ee — EEE 








97,0421 











Cotton MLNS srerseresveevee) 96 77 2 86j116 25,618 1,424 
Silk Mills ..crcscccscecseeee, 8 7 1 ceel eee 2,950, 2,950 eee 
Worsted mills .......0, 3 2 l leapliece 169 169, ove 
Smallware mille..s.-.0! 17 4 2 jul 1) 1,799 © 1,972 20 
Print WOrKS wecccorsecseees| 4 4 ose Dal ate 1,172) 1,172 is 
Dy@ WOrkS.soscecesseesee-s-| 23 16 4 3\..1 1,905} 1,756 i49 
Machinists ...ccocsosseses| 35 9 15 10 1 4,925) Bis 1,110 
FOUDATICS severessrsersreene] 22 9 9 ; 31 1,064 843, 221 
Total .ccreyserecerceeeel! 208 188 | 44 617 9 «41,919! 38.095 2,924 


ee 


‘otal No. of 


peepee ee en ae 

A comparison of this return, says the Manchesier Guardian, with that for 
the previous week, gives the following results:—Four cotton mills previ- 
ously working full time witha part only of the hands, are now working with 
a full complement. There are 1,164 more of the hands employed in the 
cotton mills on full time, and 94 more on short time. Of the total works 
included in the table (of which there are two fewer than for several pre- 
ceding weeks), there.appear to be five more working full time with a fall 
complement of hands thar: last week, four of which were previously work- 
ing full. time with a part only of the hands, and one was working short time, 
Of the total hands included in the table, 1,272 more are working full time, 
and 55 more short time. 


LT 


STATE OF THE CORN TRADE FOR THE WEEK. 








There was a fair display of wheat at Mark lane on Monday from Essex, 
Kent, and Suffolk ; the greater part of the new on sale was in bad condition ; 
prices for such ranged from 45s to 54s, for fair to good from 55s to 628 per 
qr, and white was taken at 54s to 66s per qr. For old the millers bought 
cautiouely, and the advance on this description was from 28 to 3s per qr. 
The importations of foreign amounted to 13,004 qrs, and consisted of 1,030 
qrs from Antwerp, 650 from Archangel, 276 from Assens, 900 from Dantzic, 
1,264 from Dunkirk, 3,650 from Hamburg, 287 from Ostend, 600 from 
Pillau, 560 from Rostock, 627 from Rotterdam, 1,240 from Stralsund, 600 
from Taganrog, and 1,320 from Wismar ; the transactions were moderate at 
a similar improvement in value. The supplies of flour were 2,608 sacks 


coastwise, with 7,746 per Eastern Counties railway, with 300 barrels and ° 


1,722 sacks -of foreign ; town made was partially put up 3s per sack, and 
ship marks were 1s to 28 per qr higher. Barley brought 1s to 28 per qr, and 
beans 1s per qr-more money with a good inquiry, whilst peas commanded 
88 to 4s per qv higher prices for white, and 2s per qe for hog pareels. The 
arrivals of oats were 390 qrs coastwise, 109 per Eastern Counties railway, 40 
from Seo! land, and 21,610 of foreign ; the transactions were to a fair extent 
at 1s per qr over previous quotations. 

The arrivals.of wheat at Liverpool consisted of 466 qrs from Ireland, 
1,859, coastwise, and 6,228 from Europe; at Tuesday’s market there was a 
thin attendange of. buyers, the trade was dull at the prices of that day 
week, whilst bonded was: in fair request at an advauce of 2d to 3d per 70 
Ibs, Tne receipts of flour, were 513 sacks and 18 barrels from Ireland, 50 
sacks, coastwise, 19,801) barrels from Canada, and 6,009 from the United 
States; thedemand wasslow at barely the currency of tle previous Tues- 
day. Little business was done in barley, and prices were unaltered. Beans 
and; peas-supported former rates. Oats brought last week’s terms, Icish 
new, qualitity superior, wae sold at 3a.8d per 45 lbs. The imports of Indian 





corn were 7,657 qre, and the sale slow at a decline of 3s per qr, whilst meal 
receded in vaiue 6d per barrel. sans erinapees 

There was a large supply of wheat from the farmers at Hull; the demand 
was not active, still prices were 1s to 28 per qr higher: average 588 11d on 
851 qrs. Barley, beans, and peas were 1s to 2s per qt dearer, with a good 
inquiry, and oats were in fair request at full rates. 

The arrivals of wheat at Leeds were lagge, and the transactions were at 
previous rates: average 553 on 3,473 qrs. Barley was is per qr higher, 
and oats as likewise beans were the turn in favour of the seller. 

Wheat was in good supply at Lynn, and all fine parcels commanded 2s 
per qr advance: the average was 51s 8d on 2,154 qts Spring cora was in 
limited supply, and prices quite as high qs last week. 

The fresh arrivals of grain coastwise at Mark lane on Wednesday were 
trifling, but the importations of foreign were to a tolerably fair extent. 
The morning proving fine, the sale for wheat was slow at Monday’s cur- 
rency for good bualities. Barley, beans, and peas were without change in 
value. Oats were in fair demand at late rates. 

There was a large supply of wheat at Stockton, which met a moderate 
demand at an advance of 1s to 2s per qr, new sold from 52s to 65s per qr ; 
ve average was 543 11d on 387 qrs. Burley, oats, beans, and peas realised 

ull rates. 

The arrivals of wheat at Glasgow were large, and the sales were to a fair 
extent at 28 per boll higher terms. Fiour was held firmly at 1s to 2s per 
barrel and sack more money. Barley was in moderate request at 1s per 
boll more money. Oats were scarce, and beans as well as peas were 1s per 
boll higher. 

There was a fair supply of grain from the farmers at Edinburgh. Wheat 
was taken slowly at an advance of 1s to 2s per qr. Barley was in moderate 
inquiry at previous rates, whilst beans and peas commanded fully as much 
money. Oate were in fair request at 1s per qr more money. 

The weekly averages announcel on Thursday were 52s 3d on 119,293 qrs 
wheat, 31s 2d on 1,783 qrs barley, 21s 11d on 11,290 oats, 30s 11d on 357 
qrs rye, 388 1d on 2,788 qrs of beans, and 87s 7d on 886 qrs peas. The 
a receded 1s per qr on wheat, and 6d per qr on barley, oats, rye, beans, 
and peas. 

There was a fair supply of English wheat at Bristol; the demand was 
slow, without change in value: average 56s 1d on 433 qrs. Other grain was 
in moderate request at late prices. 

Of wheat a small quantity was offered at Newbury, and the best quali- 
ties were in steady demand at 28 per qr advance: average 528 2d on 1,682 
qts. Barley, oats, beans, and peas maintained previous terms, 

The trade at Uxbridge was dull, at last week’s rates for old; whilst new 
which was in good supply, declined 3s per qr: average 585 94d on 1,464 

rs. 
At Mark lane on Friday the arrivals of wheat coastwise were to a fair ex- 
tent, with good importations of foreign wheat, barley, andoats. Themorning 
provi>g fine, the trade was slow at barely Monday’s rates, for good qualitied 
of new, whilst sccondary sorts declined 28 per qr, old supported former 
prices. Barley, beans, and peas realised previous rates. Oats were quite 
as dear, but the demand was not quite so good, as at the commencement of 
the week. 

The London averages announced this day were :— 





Qrs. s 4 
Wheat oe eee eee oe eee 7,582 at 55 9 
Barley eee eee on eee owe 98 36 8 
Vats eee ove vee eee eee 1,903 22 0 
Rye = na “ pal on S. 8.2 
Beans eee ove ove eee oo 127 34 63 
Peas vee ove ose eee woe 198 43 2 
Arrivals this Week. 
Wheat, Barley. Mait, Oats. Flour. 
Qrs. Qrs. Qrs Qrs Sacks 
BBQ MORcccce 5,450 ceccce cee ceecee 25740 —geevee 40 see... 2,190 
Evista cccccasce eos sebess 0a maneee eos a a 
Foreignecasce 14,100  ceoree 3,740 coosce eee ecesce 11,689 acccoe coe DES 
PRICES CURRENT OF CORN, &c. 
BRITISH AND IRISH, Per quarter. 
* 8 
Wheat .,.. Essex, Kent, and Suffolk, red, 1848 wre 45 62 DIA cccccceee 58 62 
Do do White dO scercoceseee 52 67 DO secsessee 60 66 


Norfolk and Lincolnshire, red G0 sree 48 61 
Northumberland & Scotch doscerseeseceeseseeseee 53 58 
Rit sega sieapanen eco B29 34a. Mew cccceose $3 35 
Barley ...Grindin «» 29 31 Distilling .. 31 33 


DO ccocccese 58 63 
DO cccscsese 60 62 
Brank...... 32 36 
Malting ... 33 37 


sen eneneeene 








Malt scosoeBIOWM socssseseees 56 58 Paleship .. 60 64 Ware ..... 65 66 
Beans ...New large ticks...... 36 38 Harrow... 38 40 Pigeon .. 44 46 
Ola GO severe 40 44 DO cccoceserere 45 46 DO svecsvee 46 48 


PEAS ccosecGTCY sccrcosssecerscssesee 40 42 Maple wee 42 44 Blue cover 48 56 
White, old..e..ccceccesee 38 42 Boilers .... 44 46 N@Weeesss ee 46 60 
Oats ......Lincoln & Yorksfeed. 19 2i Short small 22 23 Poland ... 25 26 
Scotch, ANTUB.ccccoscercoccccceccccsccccssccscsesescss 26 27 Potato... 28 29 


Irish, Cork, Waterford, and Youghall, black 19 20 
Do, Galway 193 20s, Dublin & Wexfordfeed 21 22 
Do, Limerick, Sligo, and Westport ....0«-s+++ » & 8 
Do, Newry, Dundalk, and Londonderry...... 22 25 
Flour......[rish, per sack 428 448, Norfolk, &C.eo-reeeonee 41 43 
Tares...cosOld feeding «cccccccccccsorcrcccseeresssccccsovecsscvece YO 34 


NOWeceesceee 20° 9) 
Potato..... 23 24 
Fine soo5 24 25 
DO ccescsooee 24 25 
TOWD woe 54 56 
Winter .. 72 80 














FOREIGN. 

Wheat ...Dantzic, Konigsberg, high mixed and white scosscsce-csersesersssssersececee 60 68 
Do do Pe ae a 
Pomeranian, Mecklenburg, marks, red ......cssseecee sees 60 62 
Silesian, white ..... weoneecceeocoesoseces esecceecoe coccesce voce 58 64 
Danish, Holstein, and Friesland, do.......++. 56 «62 
Do do 56 58 
RUSSIAN, NAT eccccscoccesesccsesccesssrecerMBessevese D829 548 54 58 
Se 60 64 
Italian and Tuscan, dO .ecscorrersreccvesscessesrrees 58 60 62 64 
EZyptian cooscscccccescoses ces sees wcecsnsceoeee es 26 27 28 30 

Maize ...Yellow.... entes 30 36 - 20 38 

Barley ...Grinding 27 «31 Malting... 83 35 

Beans ...Ticks 34 38 Small ..... 38 42 

PCBS ccccce WHILE cocnsccoscccese see vee — 42 46 Maple 40 42 

Oats ..«.-.Dutch brew and thick ....0-+e0+ os a, 
Russian £600 .o..c0-ssscecsrccsrecsssenersrseesescoraeg ees see cenenvensres ene se cocee 20 23 
Danish, Mecklenburg, and Friesland feed ..sscersecseceessseeeccecsscesceseee 19 22 


Flour...... Danzig, per barrel 268 298, AMeTiCAN.........++serecseeseseseecescressssseees 28 32 
Tares......Large Gore 40s 468, Old 325 265, MEW .+.ssscee--s0ee renee seesvacesesesseseesss 30 36 


SEEDS. 





Linseed .........Per qr erushing, Baltic 35s 368, Odessa 383408 Sowing ... 50° 52 
Rapeseed ......Per last do foreign 264 27/, English... 28/ 30/ Fine new 30/ 311 
Hempseed .eooosPer Gr ATES sessesenceesssnrsesssecesseseseserse 44 46 Small..... 40 42 
Canaryseed ...Per qr 100s 105s. Carraway percwt... 39 32 Trefoil®ct 12 16 


Mustardseed ...Per bushel, DrOWN csccccscscccssereesereeeces 8 14 White..... » 68 Ip 
Cloverseed .+«... Per ewt English white new .cccccseree 33 35 Red ..cccoee 32 40 
— Foreign do...... +++ -eseseees at 45 DO ssccsorse 36 40 





Trefoil ..ccccoce — = EMmghish d0.c..-.scccocssssccseecceves 12 13 Choice...... If 15 
Linseed cake, foreign...Perton 8/ Osto 9/ 10s, English per M il! 5s to 11/ ids 
R&pe dO...ccorsscccrssessese — 4ii7sto 5/ 0s, Do perton ... 4/ 17sto 5/4 Os 
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FOREIGN GRAIN MARKETS. 





Extracts from letters received from various parts of the continent. 

ANTwerpP, Aug. 21.—The business in our corn market has been brisk to- 
day. Wheat has realised 11f1 per 80 kilo; rye 6fl per 70 kilo. Aug. 23.— 
Grain rising. Wheat 11}fl to 1Ljfl; rye 64 to 6%. Aug. 24.— Wheat sac 
offering at 12f and 7fi, but no Buyers above 114f and 64fl. Aug. 27.— me 
weather continues bad, yet there was lese doing in wheat yesterday ; Polish 
Odessa was bought for England at 11f1 per 80 kilo. : 

AMSTERDAM, Aug. 25.—Wheat has got up 3 to 4 per cent since the last 
four days. Ourstocks are very light. The weather was dry to-day, and at 

shows symptoms of improvement. 
ey TN 18,—Sinee a few days we have had better weather, the 
business in our corn market is less animated. 

Hamebure, Aug. 22.—The weather has been very bad since yesterday, 
stormy and rainy. Prices of wheat rising. There is hardly avy stock on 
the spot. Aug. 25.—The advices from Evgland have caused a considerable 
rise in the price of wheat. The stock on the spot is very light, owing to 

w state of the rivers. ah 
oe Aug. 17.—Our grain crops are plentiful, and potatoes are likewise 
abundant. Aug. 21.—Complaints are here and there heard from the pro- 
vinces about the potatoes, particularly from West Prussia. , 

MAGDEBURG, Aug. 25.—The grain crop in Northern Germany is a good 
average one. Potatoes are more abundant than everin our neighbourhood. 
Of wheat and barley purchases are being [mede for England, and if they 
continue, prices are expected higher than they are now. The rise in wheat 
and rye, from the lowest point, now amounts to 50 per cent. Barley is 
about 40 per cent dearer. Oats 33 per cent. : 

CoLocNe, Aug. 26.—Wheat is about 15 per cent dearer to-day than it 
was 10 or 12 days ego. There is very little of the old crop remaining on 
the spot. yr 

Gavatz, Aug. 3.—The business done last week was of a very limited 
nature, in consequence of the want of confidence and the scarcity of money. 
The arrivals are diminishing considerably, because the country people are 
dreading the Turkish and Russian troops stationed in this town. Moreover 
there is not a single vessel in our harbour. 

Extracts from letters from Taganrog. 

June 9,0.S.—Great apprehensions are entertained for the new crop of wheat, 
and the proprietors of old in consequence hold their stocks out of market. 
June 27, O. S.--We continue to receive very unfavourable reports from the 
country regarding the new crops, the late drought having done a good deal 
of mischief. Stocks of old wheat very trifling. July 11,0.S.—All the ad- 
vices from the country tend to confirm the fears that we shall have a 
very deficient harvest. July 18, 0. S—We have already written you about 
the injary done by the drought to all our crops. That of linseed will not 
exceed one quarter of the previous one. July 25,0. S.—There will be great 
difficulty in the transport of produce from the interior, owing to the want of 
pasture for cattle, and the almost universal spread of the cholera. This 
scourge, and the droughts, have together brought the country intoa dreadful 
state. 





LONDON MARKETS—TRANSACTIONS OF THE WEEK. 
FRIDAY EVENING. 

SvuGar.— The market has present d a heavy appearance throrghout the week, 
but more especially this afternoon, the quantity offered publicly at the commence- 

ment having been unusually small, and not having generally affected prices. Pre- 
vious quotations have since been with difficulty maintained by the importers, and 
the market may be considered as closing fully 6d per cwt lower. Of West 
India sugar the amount on show has been considerable, and while only 1,900 
hhds were sold privately last week, there have been, during the present one, 
not less than 3,120 hhds realised. Of this quantity a small portion was offered 
at public auction. As regards the present stock of West India, we find on com- 
parison, that the latest return, contrasted with the same period of last year, 
shows an increase of about 29,000 hhds and tres; the total deliveries to this date 
give an excess of about 6,380 hhds and tres. 

Mauritius.—The quantity brought forward of this description has again not 
been large, but the importers have not succeeded in realising the pr ces of last 
week, as we observe occasionally that a reduction of 6d per cwt has taken place. 
The public sales have consisted of 8,800 bags, of which the principal part has 
been disposed of, at 41s 6d to 42s for very fine bright yellowish white; 38s 6d 
to 39s 6d for middling to good middling grocery sorts; heavy greyish at 36s 
to 37s, and low middling yellow at 35s to 36s 6d, and for low brown, 32s 
to 34s percwt. The present stock is about 15,500 bags less than at the same 
period of last year; the total quantity delivered, up to the 26th ultimo, was 
about 86,000 bags less than in 1847; and the landings to the same date have 
been 379,000 against 485,000 bags. 

Bengal.—There has been only one parcel brought forward, consisting of 
2,364 bags. The prices paid were in favour of the buyers, but nearly the whole 
quantity was sold. Good yellowish white realised 41s 6d to 42s 6d, middling 
yellow 388 6d to 39s 6d, and low middling soft yellow 37s per cwt ; for the grainy 
descriptions 388 6d to 39s was paid for good yellow, and 42s 6d to 43s per 
ewt for good yellowish white. The quantity delivered up to last week was 
251,000 against 278,000 bags in 1847. The present stock exhibits an increase 
of about 11,000 bags over that of last year. 

Madras.—There has not been any public sale brought forward of this de- 
scription, and privately we do not hear of much business having been nego- 
tiated. The stock is 44,000 bags against 47,000 bags last year, while an in- 
crease of about 6,000 bags is still observable in the deliveries. 

Penang.—A small quantity, comprising 400 baskets and 60 boxes and bags, 
has been offered at public sale, if’consisted principally of the low dark brown 
qualities, and was realised aa 25s to 27s 6d per cwt, duty paid. 

Foreign.—In this market a large amount of business has been transacted, 
for although the actual public sales have been small, several parcels have 
changed hands privately, and some entire cargoes have been sold. Exporters 
have shown more disposition to purchase throughout the week, and thus pre- 
vious rates have been obtained by holders. The public sales have comprised 
only 340 boxes yellow Havana, which sold at prices ranging from 37s to 40s for 
good yellow and strong bright yellowish ; 156 hhds 20 barrels Porto Rico, which 
were all bought in, and 178 hhds 93 barrels and tierces of Cuba, part of which 
found buyers at 56s 6d to 38s for low and good yellow, and 38s 6d to 40s for 
good and bright grocery. A parcel of 2,880 boxes white Havana offered in 
bend were nearly all bought in at 29s to 31s per cwt for middling to good mid- 
— Privately six cargoes have been sold afloat, two for St Petersburg at 28s 
- 81s for middling and good white ; two yellow for Bristol, at 40s to 40s 6d, 

uty paid; and two for the continent, at 18s 6d and 19s 94 per cwt, in bond. 

Moved—In the refined market there has been more business done this 
week, but prices — been barely maintained. Refiners generally, however, 
show waged or standard lumps the rates paid have been 52s to 52s 6d, 
good at 538 6d to 57s 6d, and brown 50s 6d to 518; for wet lumps 
there more inquiry, and previous rates have been generally obtained, 





[Sept. 2, 


cnn ree rN erie. 
the prices paid ranging from 48s to 51s. In bastards there appears very little 
alteration. 

MoLasses.—There has been a fair;deman] at last week’s prices. At public 
sale to-day 150 puncheons Barbadoes were held for 19s percwt. The stock 
shows a decrease of about 3,000 cask, as compared with last year. 

Correr.—Prices generally show very little variation with those of last week 
For the native kinds of Ceylon, however, there appears to be no demand, the 
sales during the week having been exceedingly stall, notwithstanding the very 
low prices ruling. A small public sale has taken place, at which a portion was 
refused by the trade at 28s per cwt for good ordin&y quality. The plantation 
kinds have been in some instances more readily saleayle, in consequence of some 
purchases having been made for shipment to the cottinent, and this has given 
greater firmness to a few holders. The quantity offeret at auction has 
of 3,143 bags 161 casks, which only met with partial beyers, at 358 6d to 878 
for low fine ordinary ; fine to fine fine ordinary coloury, yt 40s to 47s 6d; fine 
ordinary bold pale, at 38s to 40s 6d; and fine ordinary small berry, at 368 64 
to 40s per cwt. The present stock is 133,500 bags, against79,400 bags at the 
same period of 1847. Of Jamaica coffee, about 240 casks andbarrels have been 
offered, principally of inferior sorts, and which have bzen onl} partly disposed 
of, at about previous prices ; some few lots of fine mountain king however, real- 
ised 96s to 968 6d per cwt. 620 bales and half bales of good ana middling 
Mocha were all bought in, at 46s to 53s per cwt. A parcel of Rn, comprising 
379 bags and 217 barrels, chiefly found buyers, at 338 to 408 6d for ine ordinary 
to fine fine ordinary coloury descriptions. 

TeA.—The favourable nature of the news lately received from (hina, has 
not as yet, had the effect that was expected, namely, of raising prices gmerally, 
and particularly black teas. The market remained stationary, and with only q 
very moderate extent of business done, until the 80th August, when a public 
sale took place, consisting of about 7,400 packages, of which 2,400 packages 
were disposed of; nearly half of the quantity in the sale was Congou, and for 
what sold of this description, former prices were realised. Hyson, of low & fair 
quality, declined 1d per lb, but young bysons and gunpowders ofthe miidie 
grades brought fully 1d to 2d per lb advance. Altogether, the sale passed og 
with more spirit than of late. Since the public sale more disposition has ben 
shown to purchase, and various parcels left over, have been snbsequently placed, 
as well as several crops newly offered. Prices are still governed by the late pub. 
lic sales, nor is it likely that any material improvement will take place in this 
market, until the commercial world generally bears a clearer aspect. We are 
still without arrivals in this port. The duty payments last week w:re upon 
635,290lbs. 

Cocoa.—Only one public sale has been held, at which 120 bags Trinidad 
were offered, and ail sold at and after the sale, at 393 to 42s 6d per cwt, being 
about former rates. 


Rice.—The improved state of the weather has induced several holders to offe r 
their goods, and they have been unable to find buyers unless at a reduction of 1s 
per cwt, while at this decline buyers do not seem at all anxious to operate. The 
sales have offered 5,190 bags 1,070 pockets Bengal, which were principally 
bought in at full rates, only one pile being sold at 15s to 15s 6d for very good 
bold white; 2,000 bags pinky Madras were held for 128; 4,515 bags Arracan 
and 2,000 bags Java were withdrawn ; and about half of 8,100 bags Manilla 
was sold, at 14s 6d to 15s for good hold yellowish white, the remainder being 
withdrawn. The present stock is about 17,000 tons in excess of last year. 

PEPPER.-—The market presents very little alteration; only one public sale 
has been held, which occurred to-day, and at wh'ch full prices were obtained 
for 1,300 bags good clean Batavia. 

OTHER Spicres.—For pimento there has been less inquiry during the week, 
but prices remain unaltered. 7 cases Penang mixed were bought in at 2s 6d to 
2s 8d per lb, and 4 casks nutmegs found buyers at 3s 2d for good bold brown, 
and 2s 6d to 2s 9d for good second and third quality. 


Saco AND Saco Ficur.—The market for both is steady, although little 
business has been done; 157 boxes sago, bold grain, was held for 21s for 


middling brownish; and 200 bags good pinkey sago flour were taken in at 18s 
per cwt, being full rates. 


SALTPETRE.—The market wears rather a firmer appearance, and full prices 
have been obtained. A public sale, consisting of 1,954 bags Bengal has been 
held, refraction 34 lbs was bought in at 26s, 44 to 5lbs partly sold at 25s 6d to 
26s, and 8} to 9 lbs sold at 24s 6d to 25s percwt. The stock at present shows 
an excess of about 400 tons over that of last year at a similar period. 

NITRATE OF SopA.—The business transacted has been only on a small scale, 
and previous rates have been obtained. 

CocHINEAL.—The market has been firmer throughout the week, and full rates 
have been realised. At the sales this afternoon 33 8d to 48 was obtained for 
middling to good middling black Mexican, and 3s 11d to 4s 5d per Ib for Hon- 
duras silver. The stock is 2,448 serons against 1,090 serons last year. 

Lac DyE.—There have been very few transactions in this dye, but the prices 
paid have been equivalent to former rates. The present stock is 4,900 chests, 
against 6,580 chests last year at this period, 


DrvGs, &.—The demand for most kinds of produce is still rather inactive. 
Few sales have been effected in East India goods since last week. 199 chests 
gum Olibanum sold at a decline of 3s to 4s; for the better binds, 32s to 373 6d; 
while ordinary brought full rates. Arabic has sold at about former rates; two 
lots fine pale quality brought 62s. Shellac is firm. Castor oil is firm, at 
the late advanced rates. 46 bales Bengal safflower partly found buyers, from 
41 108 to 5/ 10s for good middling to fair quality. Cutch remains without altera- 
tion. 100 bags damaged Pegue went at 133 6d percwt. Other kinds of pro- 
duce are quiet. 

O1Ls.—There has been a moderate amount of business done in fish, at last 
week's prices, and the market is steady. Southern whale is firm, at the late 
advance. A few sales are reported in cod, at 24/. Sperm continues depressed, 
as the present duty on foreign fished will cease on the ist January, 1849: the 
stock is large. Seal has been quiet, in consequence of the public sale this day. 
The market for linseed is firmer, holders refusing to sell under 22s 9d, although 
22s 6d has been accepted in one or two instances ; there is some inquiry by ex- 
porters. Rape is held for rather higher rates. A slight advance has been paid 
for palm, fine quality selling at 31s 6d to 32s, and the market continues firm. 
There is ro alteration to report in cccoa nut: shipments from Colombo have 
been much larger than last season. 70 tons, seal, offered in public sale to-day, 
chiefly found buyers: brown, at 23/ to 23/ 108; straw, 24/ to 251. 25 tons 
Colonial sperm, sold at 691 10s to 691 158, and a few lots southern whale, at 21! 
to 24/ 15s. About 40 tons Sydney cocoa nut sold at 32s to 35s 3d per cwt. 

TALLow.—The trade having bought rather largely, prices show a further 
advance of 6d on foreign, and the market is very firm. Fine yellow candle 
has sold at 45s on the spot; the price demanded for arrival in the last three 
months is 45s 6d to 45s 9d per cwt. Other kinds are rather firmer, and a trifling 
advance paid on the rates of last Friday’s sales. The deliveries keep large, and, 
arrivals having fallen off, the stock is not 2,000 casks above that of 1847 at 
same period. The deliveries to Wednesday evening this week have been 1,126 
casks. Town tallow has sold to a fair extent, at last Friday’s prices: the sup- 
ply is moderate. At auction this afternoon, 145 casks Odessa, part sold at 44, 
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$d to 44s 6d for sheep; 159 pipes &c, South American, went at from 41s 3d to 
46s 3d per cwt. according to quality. 


ENSUING SALES IN toe 
.5.—150 hhds Barbadees sugar. 260 baskets Penang do. 
ee oe 80 casksdo do. $0 bags Mexican cochineal. 
Wepwespay, Sep. 6.—391 cases, 19 S0x+s, 62 bags Bahia suzar ; 500 bags, 220 cases 
Maceio do, 1300 bags Ceylon coffee. 3700 bags Costa Rica do. 
TuuRspay, Sept. 7.—3000 boxes Kavannah sugar. 1000 bags Ceylon coffee. 150 bales 




























409 bags 


WI. Cotton. 
Toxsvay, Oct. 10.—4325 chestsE. I. Indigo. 
ADDITIONAL NOTICES. ‘ 

ad market for refined sugar in the early part of the week was dull, 
edna qe = few @ys has been more animated, with a very good demand for 
the middling and better caalities. Dutch fine loaves continue to sell at 56s 6d for 
101b, 258 6d for 161b, an! 52s for titlers ; in the home market, 57s 6d has been paid 
for fine titlers. Wet lpmps are dull, and rather lower, in which bastards and treacle 
: icipate. The led is very firm; prices without any variation ; about 100 hhds 
tonb loaves sold at 2s. Superior crushed, a few sales at 27s. No. 2, all sold up for 


a ty —< tle business, and no particular feature to notice in dry fruits this 


at Sea. 
week. No sup, je of Dry Fruit for the week ending Aug. 28. 


Currants Spanish Smyrna Figs Almonds 
aisins Raisins 
ewt ewt ewt cwt ewt 


338 covcceee 45 
390 secvreee Il 


ccsesevee 1,913 cecsseres ove 


1B4Bpevcvceveee 2,626 seevveeee 616 oo veces §=— 10 
W84Fevvvereeses 4,494 cover ove 1,636 sccseoeee 411 
Se neds VOB cossons BOO ee 
Green Fruit.—The market is quiet for all kinds. The arrival of onions by steamer 
from Oporfo has been on a large scale, 500 packages of which sold by Keeling and 
Hunt at public sale went at a moderate price, the supp'y arriving before any great de- 
mand eysts for the aiticle. The arrivals of grapes from Lisbon continue limited, 
owing © the increased freight demanded by the Directors of the Peninsular Navigation 
Comptny, which is resisted by the shippers, who refuse to ship by the steamer in con- 
sequmce. The price of Barcelona nuts is well sustained, with every prospect of a fur- 
advance. 
ap er large business has beea transacted this week, but there is no animation 
inthe market, however the fuil prices of last week are readily obtained. 
Sales of Corton Woot, from Friday 25th August, to Thursday 31st, inclusive, 
Surat....cccoceee 2,450 .000. 2§4 to 34d ordinary to good fair 
Madras ........ 500 soos 3d to 3gd good fair northern to middling fair 
Tinnivelly 





Tutal, 2,950 bales. 

Enotisu Wooi.—No alieration in the English wool trade this week. 

Foreign Woot.—The colonial w ol sales keep on much in the same way as they 
began, the prices of last sales being fully maintained, with a good attendance of 
buyers. The favourable change in the weather has also prod:iced a better feeling as to 
the trade in general. 

MeETALS.—In the metal market we have this week nothing new to report as regards 
the home trade ; prices may be considered without alteration. 

Hemp anv Frax.—Only mere retail business in hemp. Ships from Petersburgh 
are daily expected, which may bring about more business, Flax—Not quite so active 
this week, and very little business Jone. 

Leatuer aNd Hives.—At Leadenhal!, throughout the past week, a considerable 
amount of business has been transacted, generally at unaltered prices. 


NEWGATE AND LEADENHALL MARKETS. 

Mow pay. Aug. 28.—These markets have been very moderately supplied with both 

town and country-killed meat since this day se’nnight; hence, the general demand has 

ruled very firm, and in some instances, the quotations have had an upward tendency. 
About 700 carcasses of foreign meat have been on sale, in fair condition. 

Frivay, Sept. 1.—Veal declined quite 4d per 8lbs; otherwise the trade was firm, at 

full prices. 

Per 8ibs by the Carcass. 

d 


sds e. &e. 6 

Inferior beef ... eco « 2 8 3 O | Mutton,inferior ese eo 3S 6 3 10 

Middling ditto ese w8 32 8 4 | — middling eee wo 404 4 

Prime large ... oes ow 8 43 6 — Prime ove ow 46 48 

Small ditto .. oes eo 3 6 3 8 | Large pork eve wo 8 6 4 8 

Veal Pr ove «- 3 0 4 O | Small pork eve eco oe 4 44 6 
Lamb 4s 0d to 5s 0d. 





SMITHFIELD CATTLE MARKET. 

Monpay, Aug. 28.—During last week, the imports of foreign stock into London were 
as under:—Beasts, 610; sheep, 3,919; lambs, 120; calves, 478. The arrivals at the 
northern outports have not exceeded 1,200 head, mostly from Holland. 

With home fed sheep our market to-day was very scantily supplied, the time of year 
ne ; but the show of beasts was tolerably good ; that of lambs, calves, and pigs 
m Teg: 

As the number of really prime beasts was comparitively sma'l, the demand for that 
description of stock was firm at prices quite equal to those paid on Monday last, viz., 
from 4s to 4s 2d per Slbs. The middling and iaferior breeds moved off slowly at barely 
last week’s quotations. 

The bullock droves from the northern grazing districts consisted of about 1,000 short- 
horns ; from the Eastern Counties 800 Scots and Shorthorns ; from the Westernand M id- 
land Counties 800 Herefords, runts, Devons, &c. ; from other parts of England 300 of va- 
rious kinds; and from Scotland 240 Scots. 

The general qulity of the sheep supply was by no means prime. For all breeds the 
dem«nd was firm, but we have no improvement to notice in prices. The primest old 
a readily at from 4s 10d to 5s per 8lbs, and at which a good clearance was 
* fected, 

There was only a moderate inquiry for lambs, yet late figures were supported in every 
instance. The currencies ranged from 4s to 5s per 8lbs. 

The veal trade was tolerably firm at fally last week’s quotations. 

In pigs scarcely any business was transacted. 

Per 8/bs to sink the offals. 






es @ 8 | sdsd 
Soarse and inferior beasts...... 3 2 3 4/ Prime South Down... 410 5 0 
Second quality do....c00-0008 3 6 3 8) Large coarse CalVES.......000004 3 6 4 0 
Prime large oxen. evscsveveee 3.10) 4 0) Prime Small dO....0ccerercereereee 4 2 4 6 
Prime Scots, &c. .. A O & 2 | Larme WOgS.ccccccecccccscceccccccecce 810 4 2 
Coarse and inferior sheep 310 4 2) Neat small porkers -444 6 
Second quality do ssescoccrerses 4 2 4 4) LAMDS seererececeerseees 405 0 
Prime coarse woolled sheep... 4 6 4 8) 
Suckling calves, 17s to 25s; and quarter-old store pigs, 16s to 22s each. Beasts 


3,748 ; sheep and lambs, 23,260; calves, 317; pigs, 410. Foreign supplies :—beasts’ 
616; sheep and lambs, 2,590 ; calves, 182. 

Faipay, Sept. 1.—A full average supply of beasts was on sale in our market of to- 
day ; but its general quality was by no means prime. Although the numbers of sheep 
were on the increase, the mutton trade was very firm, and late rates were readily sup- 
ported, lambs were in fair request, at full currencies. The veal trade was heavy, at a 
decline of quire 4d per 8lbs. Pigs were very dull, but notcheaper. Milch cows were 
selling at trom 15/ to 181 each. Total supply at market :—Beasts, 1,152 ; sheep, 
-~! calves, 589; pigs, 560, Foreign supply :—Beasts, 249; sheep, },°90 ; calves, 





BOROUGH HOP MARKET. 

Mownpay, Aug. 28.—The better description of hops continued to be inquired for at a 

wifling advencd from last week’s quotations. From nearly every district of the plan‘a- 

tion reports are unfavourable, and the duty has declined to 175,000/. Sussex pockets, 
466 to 54s ; Weald of Kents, 50s to 568; Mid. ard Kast Kents, 56s to 112s. 








i - 
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— ape and bags, at fully last week’s quotations. In all other kinds next to nothing 
eg 


Feipar, Sept. 1.—We have to report a steady demand for the best hops, both in 
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, at late rates. duty is called from 175,000/ to 180,000/. Sussex pockets, 


2/ 6s to 2/ 158; Weald of Kent ditto, 22 10s to 31; Mid and East Kent ditto, 2/ 16s to 
5/128 per cwt. 





COAL MARKET. 
Mowpay, Aug. 28.—Buddle’s West Hartley 15s—Davidson’s West Hartley 15s— 


Dean’s Primrose 13s—East Adair’s Main 13s—Hasting’s Hart 15s—Holywell Main 
i4s 6d—New Tanfield 13s—North Percy Hartley 14s 0d Original Tanfield 11s 9a— 
Ord’s Redheugh 12s 64—Tanfield Moor 14s—Walker’s Primrose !3s—Wylam 14s 3d— 
Eden Main 16s—Cowpen Hartley 153--Derwentwater Hartley 14s 94—Howard’s West 
Hartley Netherton 15s—Hartley 14s 6d—Sidney’s Hartley 15s—Wallsend : Acorn 
Close 15s 94—Bell and Brown 15s 6d—Bewicke and Co. 15s 6d—Framwellgate 15s 94— 
Hedley 15s 6d—Hilda 15s 3d—Killingworth 15s 3d—Richardson 15s—Walker 15s to 
158 3d— Wharncliffe 15s 6d—W ashington 15s—Belmont 16s—Braddyll’s Hetton 16s 6d— 
Be!l 16s—East Hetton 15s 34—Haswell17s 3d—Hetton 17s—Lambton 16s 6d—Morri- 
son 15s 6d—Russell’s Hetton 16s 6d—Shotton 16s—Stewart’s 17s—Whitwell 15s 94— 
Caradoc 16s—Hartlepool 17s—South Hartlepoo |!6s—Thornley 15s 94—Benson 15s 64— 
Cowndon Tees 15s 94—Richard:on’s Tees 15s—Seymour Tees 15 94—Tees 16s 94— 
bey Cornforth 15s 6d—West Hetton 15s 6d.—Ships at market, 144, sold, 100; un- 
sold, 44. 


WepnespayY, Aug. 3¢.—Pate’s West Hatrtley 15s—Buddle’s West Hartley 15s—East 


Adair’s Main 13s—Hasting’s Hartley 15s—Holywell Main 14s 6d—New Tanfield 13s— 
Ord’s Redheugh 12s 6d—Eden Main 16s—Cowpen Hartley 15s—Hartley 158- Parson’s 
Graigola 2]s—Wallsend : Hetton 17s 3d—Lambton 16s 94—Morrison 15s 6d—Rus- 
sell’s Hetton 16s 9d-—Stewart’s 17s—Kelloe 16s 34—Adelaide Tees 16s 3d—Tees 16s 9d 
—West Cornforth 15s 94d—West Hetton 15s 6d.—50 ships at market; 37 sold, '3 unsold 








MONTHLY INDIGO STATEMENT. 


The deliveries from the London warehouses during the month of August 


were: for home consumption 1,154 chests, for export 1,990 chests, total 
3,144 chests, against 4,482 chests in August 1847, 4,061 chests in 1846, and 
4,098 chests in 1845. 
$2,664 chests, about 13,500 chests being held in first hand, and about 19,000 
chests in second hand, and it consists of 26,492 chests Bengal, &c., and 
6,172 chests Madras and Kurpah, against 26,766 chests Bengal, &c., and 


The agzregate stock on the 1st inst amounted to 


7,647 chests Madras and Kurpalh on the Ist September 1847. 
The stock of indigo in serons on the 1st of this month, amounts to 1,839 
serons, against 1,413 eerons in 1847, and 1,046 seronsin 1846. 
TABLE showing the deliveries during the first eight months of the last ten years, 
and the stocks remaining on the ist of Sept:— 


Home Consumption. Export. Total. Stock Ist of Sept. 





Chests. Chests. Chests. Chests. 
1848 cccccocce 7,009 covccvcce 10,813 cecccccce 37,833 cccccccee 83,668 
1847  coccoseee 6,372 — ccocce coe BOLDED cccccsers BAFIF coerce 364108 
1846 — cccece oo Fe hSB  ccccesces BRIEF * cicccees SO508 37 885 
FO cccecce FSET coos LI 2!,287 36,4.6 
1844 . 7,594 seereveee 14,619 eve 22,213 33,395 
1843 . 4,986 « 9,419 + 14,405 21,506 
1842 . 6,093 12,859 18,952 20,609 
BBE ccoveccce GBPS cccccccce 11,718 17,941 19,999 
BOGD cecevecce GSBB ccccccece UE,FEO cecccvece 17,979 19,074 
1839 ceccccece 5y830 cecccecee 10,640 ccocescce 16,476 ccsccee.e 17,993 


This table offers less interest this year than in former ones, on account 


of the disturbed state of affairs, and diminished consumption in foreign 
countries. Compared with last year, the consumption in this country has 


a little increased ; the deliveries at least are larger, but the export to all 
fcreizn parts is much less this year than previously. 

Of the supplies from Jast year’s (1847) crop, via Calcutta, about 7,500 
chests are yet to come forward ; these, together with our present stocks 
(32.664 chests), as well as several thousand chests of Madras and Kurpah, 
which may arrive in the course of next autumn and winter, wou'd form a 
total supply of perhaps 45,000 chests of all sorts for the time between this 
and next spring, when the first arrivals out of this year’s (1848) crop 
appear in our market. 

The business transacted this week is of no importance; the July cur- 
rency is maintained. 

The next quarterly sale isto commence on the 10:h October, prompt 13th 
January,1849. About 4,400 chests have already been declared. 








MARKETS OF THE MANUFACTURING DISTRICTS, 





MANCHESTER, Tuurspay Evenine, Aug. 31, 184°. 
(From our own Correspondent.) 

We have this week exnerienced a little more cheerfulness in our market, 
and, as compired with last week, rather more business doing, at firm 
prices. The slight improvemen: is entirely owing to the fine weather we 
have had during the last few days. To-day we have had very heavy rain, 
which has had the effict of damping the market; but we are glad to say 
that the evening is fine, with favourable appearances of fine weather con- 
tinuing. Our market is now very sensitive to the state of the weather, 
quite as much so as the barometer. 

The tenor of the letters just received from Iudia is considered rather 
more favourable, which gives hope of more business being done for the 
markets of the east. Already there is more doing. 

We are sorry to have to announce the failure of Mr Edward Shawcross, 
of this city, commission agent. His lia ilities are about 8,000/, the greater 
part of which is due to his relatives. We understand that speculations in 
land have brought him to a stand. Anotlier failure is mentioned, but the 
amou:t is so small, that it is not nce -ssary to give particulars. 

The Liverpool cotton market has been active this week, and! prices are 
firm. 





RocHDALE, Aug. 28.—There has been an improved demand for flannels 
tos lay, buyers having attended well end purchased very freely. Last week 
being the wakes, there was a more limited number of picces offered for 
sale, and many of the manufacturers had cleared out by noon. Notwith- 
standing flannels have sold so well, there has been very little inquiry for 
woo!, and the dealers complain of the limited demand. 

HUDDERSFIELD, Aug. 29.—There has been a fair attendance of buyers 
to-day from the London, Scotch, and Irish markets: but we have not 
heard of any important orders having been given. The inquiry seems to 
have been after first-rate s, of which there is a great scarcity. There 
is much anxiety as regards the weather, and hopes are entertained that a 
fortnight’s continuance of that which we have had for the last few days 
wou d improve our condition very materially. 

Hairax, Aug. 26.—The unpropitiousness of the weather, in the crisis 
o* the harve t, and the corsequently advancing price of corn, seem to add 
to the gloom which has so long overhung the worsted trade, and our piece 
hall to-day presented a miserable axpect, there being but a meagre a‘ten- 
dance of manufacturers, and scarcely any purchasers. There isa little more 
doing in yarn, chiefly for the continental markets; but the shipping houses 
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tious in giving out orders, and prices, though steady, are very 
Se on stapled aon selling rather more freely, at old rates , but 
the staplers only purchase to meet present wants. As some of the prin- 
cipal spinners are running longer hours, a wools are becoming & little 

bundant in supply, but without any alteration in price. 
P haen, A - onan Sarai day's market, a better spirit has been displayed 
than last week, owing to the better state of the weather, which, at the pre- 
sent season of the year, is the great consideration, and of momentous im- 
portance for trade. The amount of business done was, however, not very 
considerable. 
—“_—_OVOCOi* 


LIVERPOOL MARKETS. 
Farpay Niacsr. 
Tea.—There has been rather more done this week in both blacks and greens, but 
be quoted. : 
eer dale eapeten 4 better inquiry, and rather higher prices have been paid 
for refining descriptions. Foreign—The business of the week has been at steady 


ices. ; 
a of Jamaica are confined to 60 tierces of ordinary unclean qua- 
sy wr o00 owe Or foreign, but very little disposition to purchase was evinced. 


CORN. 
morni pues a “fine a “ent si was transacted in 
i er continui e, but a s nsiness 

BF West, both bonded and free, was offered at a reduction of 3d to 4d per 
Dushel, at which a few parcels of the former were taken to hold over. Oats and meal 
barely supported Tuesday's rates, and flour declined 1s per sack and barrel. Beans 
were also |s per qr lower. Indian corn was in good request, at a decline of Is per 
quarter. 








WOOL. 
(Prom our own Correspondent). : 
Although there is not much business to report, the tone of the market is healthy, 
and prices of nearly all kinds of foreign arevery firm ; and from the low state of stocks 
of most kinds, the tendency is rather to advance than otherwise ; but the future pro- 
spect of the trade seems entirely a weather question. 





METALS. 
(From our own Correspondent.) 

The demand for all kinds of manufactured iron throughout the week has been 
trifling ; but as there are a good many orders in course of execution, and the different 
works are pretty well employed, there is little change to notice in prices. The busi- 
ness in Scotch pig iron has again been very limited indeed, the export to America 
having comparatively ceased; prices are, however, well supported at 44s 6d to 45s 6d 
per ton for all Nos. of ordinary brands, and at 47s per ton fur No. ! Gartsherrie f.o.b. 
at Glasgow. Other metals continue without alteration. 


COTTON. 
(From our own Correspondent). 

There has been a good demand for cotton throughout the week from the trade and 
for export. We see little variation in prices. The sales this day amount to 7000 bales 
The market bas a firm tone, 
~~ Whole import 

from Jan. 1 to Sept. 1. 


Taken for consumption | ||| Computed stock 
from Jan. 1 to Sept. |. | Sept. 1. 


1848 1847 1848 1847 | «1848 1847 
1,215,971 bgs | 787,178 bags | 921,850 bags | 730,960 bags 558,920 bags | 406,840 bags 


——_—&—=—_—————_—___ 


FOREIGN MARKETS. 























AMSTERDAM, Ave. 28. 

Coffee—With little doing. Sugar (Raw)—The transactions of last week 
amounted to about 800 hhds Surinam both in public sale and privately at 
2if to 25§f,and 300 boxes Havana at 29f. Sugar (Refined)—Little business 
was done, and prices must be considered somewhat on the decline. Dyes, 
&c.—The only article in which any transactions took place was in Java 
indigo, of which about 240 chests and boxes changed hands at full market 
rices. Our stock is very much reduced, and fine middling and fine qua- 
ities begin to fail completely. Tea—Still without anything going on. 
Cotton—There was some demand for export, particularly after the better 
qualities; about 350 bales North American found ready buyers at 24c to 
27c, and 30 bales Surinam were also disposed of at a slight advance. 
Tobacco—There was somewhat more animation for Maryland, of which 
leaf 188 hhds, ex Leopard and Pioneer, were taken from first hand. Spices 
remain the same. Rice continues animated. Fruit shows a healthy ap- 
pearacce, through want of stock in first hand. Hemp—New Riga Polish 
clean 65f, old brown Pass 538f to 54f, old Codilla 47f, new St Petersburg 
clean 62f to 63f, old half clean 51f, Manilla 85f. Seeds—Rape fetched for- 
mer prices. Linseed, 5f higher. Clover, red, was held higher, and remained 
without doing ; 50 bales fair new white Cologne were sold for delivery at 
21f to 22f per 50 ko. Mustard—Yellow brought 12f to 13f, brown 17f to 
18f per hect. Canary brought higher prices for English account ; prices 
were 11}f to 123f per hect, and holders keep actually at 13f to 14f. Carraway 
calm, through the high demand of holders. Corn—The trade was of im- 
portance last week through the demand for England ; prices of wheat took 
much favour, and several lots were sold at an advance of 30f to 40f. Rye— 
There was much business for home use and on speculative account ; dried 
sorts advanced 5f to 10f, undried 4f to 8f. Barley—Foreign higher; inland 
the same. Oats rather advancing. Buckwheat the same. 


PETERSBURG, Avg. 19. 


OCorn—Early in the week 4,000 to 5,000 chetverts of wheat were taken 
at previous prices; since then about 4,000 chetverts peas of low quality 
have been taken at b.ro. 18 to 20, and 2,000 chetverts rye at b.10. 17. 
The accounts of the crops, generally, represent those in the productive pro- 
vinoes of the South East as very light, owing to severe drought; from the 
Western provinces the reports are more favourable, while the Northerly 
ones have suffered from wet and cold. Flax—Nothing new. The growth 
this year is said to be so far good, but short in the harle, and consequently 
not likely to exceed two thirds the weight of last year’s. Hemp—A fair 

doing at the quotations, and it is firm. The total su for ship- 
Ment this season is estimated at 1,700,000 poods, of which only 600,000 
now remain in firet hands. Iron is very firm, and 400 tons just arrived have 
been taken at the quotations. Linseed—Moderate transactions at slightly 
firmer rates. The total supply is estimated at 240,000 chetverte, of which 
however 70,000 chetverts will most probably not get down in time for ship- 
ment this season. Tallow—Rather over 2,000 casks done this week, and 
after having slackened to b. ro. 1314 to 132, it closes firmer at 183. The 
Grought in the South Eastern provinces has made hay very dear there, 
raising it in some places to five, and in others to eight times its usual price, 
there as 
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MISCELLANEOUS. 


PAYMENT or Desrs out oF Rea Estates.—The bill, as amended by the 
committee of the House of Commons, to extend the provisions of an act passed 
in the first year of William the Fourth, entitled * An Act for Consolidating ang 
Amending the Laws for facilitating the Paymentof Debts out of Real Estates,” 
was lately printed. As it now stands, the land, &., of a deceased debtor 
are liable to the payment of his debts, under thy direction of the Court of 
Chancery. The bill has passed the House of Lords. 

WELDING IRon, STREL, AND SueeT Inov.—In an tarthen vessel melt borax 
and add to 1-10th of sa'!-ammoniac. When these mgredients art properly 
fused and mixed, pour them out won an iron plate, ant let them cool. There 
is thus obtained a glassy matter, to which is to be adde@an equal quantity of 
quick lime. The iron or steel which are to be soldered are first heated to red. 
ness; then this compound, first reduced to powder, is laid upyn them —the com. 
position melts and runs like sealing wax ; the ;,ieces are them reolaced in the fire, 
taking care to heat them at a temperature far below that usualy em»loyed in 
welding : they are then withdrawn and hammered, and the surfadg will be found 
to be thus ;erfectly united. 

INCREASE OF VAGRANCY.—In twelve months ending 20th Juye, 1848, the 
number of applicants fur casual relief at the Wandsworth and Clayham work- 
house was, in the 











Boys Girls 
Men. Women. under 16. under 16, Totals. 
First quarter sessssooe 1,303 seovee 440 seveve 331 ceveee 194 aeons SQGR 
Second — see gece “B,0BB* cccten’ 488 ccdece DOD ccivcs FUN Scctee 3.418 
Third — poorssece” SR SOE” sccsso, STD score B41 cocrce 110 ccocce 84K 
Fourth —_— enon 3,968 eeeeee 1,388 seeeee 796 eneeee 348 seeeee 6,500 
9,962 2,829 1,767 759 1,537 


A similar increase from quarter to quarter is substantiated by returns from 
different parts of England. 

Tue OcEAN Monarcn went down at her anchors at half-past one o’clock 9p, 
Friday morning. The weather was fine and calm. The captain of the steam 
tug Liver, who was within thirty yards of the ship when she sank, says that, 
with the exception of the solid timbers about the stem, on which was the figure- 
head in an almost perfect state, the fire had consumed the whole of her upper 
works to within a few inches of the water’s edge. Indeed, so even was the 
work of destruction round the sides of the ship, that it appeared to have been 
the work of carpenters. The water first made its way into the after part of the 
ship. As she gradually settled herself into the bosom of the sea, large volumes 
of flames rushed forward with a hissing and crackling sound, till at length the 
water completely buried her, and the remains of this once noble vessel disap- 
peared in about fourteen fathoms, causing a heavy swell for the moment. 
Amongst the many who distinguished themselves in the cause of humanity 
were the officers of the Affonso steam-frigate, Commander Alcantara, Lieute- 
nants Torreao, Costa, Lucia d’Aranjo, and Teive. To the efforts ot these 
officers may be attributed the saving of many lives. Two seamen belonging to 
this frigate also highly distinguished themselves. Their names are Francisca 
Jose da Silva and Joao Candido. A seaman, Frederick Jerome, also earned 
much praise for his exertions in saving some of the passengers: he is a native 
of Portsmouth. The total number on board of the Ocean Monarch when she 
left the Mersey amounted to 380 souls, viz.:—First cabin, 12; second ditto, 
16; steerage, 307; captain and surgeon, 2; officers and crew, 43; total, 380. 
Saved—Queen of the Ocean, 32 ; Affonso, 160 ; smack, 16 ; Prince of Wales, 14 ; to- 
tal, 222 ; to account for, 158. A meeting of the Liverpool Shipwreck and Humane 
Society has voted the gold medals of the society to T. Littledale, Esq., owner of 
the yacht Queen of the Ocean; Admiral Grenfell, Brazilian Consul-General at 
this port; Captain de Lisboa, the commander of the Affonso; and to Jerome, 
the courageous seaman of the New World. A sum of money was also voted to 
the crew of Mr Littledale’s yacht. 

Tne HANSEATIC TRADE.—A Hanseatic vessel, which has remained in one of 
of the metropolitan docks for a very considerable period laden with a cargo of 
British manufactured and other goods for Hamburg, but which has been unable 
to proce: d to that port in consequence of the hostilities existing between Ger- 
many and Denmark preventing the possibility of prosecuting her voyage in 
safety, has had her cargo discharged into a British vessel for transmission to 
its destination, the owners being unable to wait any longer for the expected 
settlement of affairs so as to enable the German vessel to enter the Elbe with 
securi'y to herself and cargo. 

COLLISION AND Loss oF Lirg.—The Prince of Wales steamer, running be- 
tween Fleetwood and Belfast, and the smuck Jane and Jessey, bound from this 
port to Westport, with a cargo of sugar and flour are now lying ashore near the 
Point of Ayr, after being in collision on Saturday morning last, off the point of 
Ayr, Isle of Man. The Prince of Wales, Captain M'‘Neilidge, left Belfast on 
Friday night last, at half-past 6 o'clock. The collision took place on Saturday 
morning, abcut half-past two o’clock. Three of the passengers were drowned. 

EARNINGS BY CoNnvICTS.—It appears from an official document just issued, 
that during the year 1847, upon a daily average of 1,056 prisoners in Millbank 
Prison, their earnings amounted to 5,1501 9s 104d. The expense of the manu- 


factory Was 855/ 78 6}d,making the net profits by prisoners’ earnings, 4,298/ 28344, 
showing the annual earnings per head to have been 4/ 1s 43d. 
—Il SSS 


BIRTHS. 
a the 3lst ult., at 13, Harewood square, the lady of William Tillotson, Esq., of @ 


On the 26th ult., at Blackheath, Kent, the wife of Peter W. Barlow, Esq., F. RB. 8. 


of a daughter. 
»at Lady B ‘ i 
of'm daughter. y Bateman’s, Portman square, the Hon. Mrs Whyte Melville, 


On the 26th ult, 

MARRIAGES. 
On Thursday, the 31st ult., at Boldre church, Hants, by the Rev. Sir George Burrard 
Bart., chaplain in ordinary to her Majesty, Edward Forbes, Esq., F. R. 8., Professor 
of Botany in King’s College, London, to Emily Marianne, youngest daughter of the 
later Major General Sir Charles Ashworth, K. C, B., K. T. 8. 

On Tuesday, the 22nd ult., at Loughgall, by the venerable Archdeacon Magee, 
James Whitshed De Butts, Esq., late Captain 74th Highlanders, third son of Lieute- 
nant-General Sir Augustus De Butts, K. C. H., to Anna Eliza, youngest daughter of 
the late Nathaniel Garland, Esq., of Michaelstowe-hall, Essex, and of Woodcote-grove, 


Surrey, and of Mrs Garland Cope, of Hyd 
ys ene ope, of Hyde park square, London, and Drumiilly, county 


On Thursday, the Sist ult., at St Peter’s, Great Berkham by the Rev. F. 
Orme, M.4., Hezekiah Smith Esq:., of Bestyns, Great Bardheiae Ener, 10 Anne, 
e'dest daughter of Noah Newman, Esq., of Great Birkhampsted. 
On the 27th alt, at hi id ya ness, 
n the 27th alt, at his residence, Enfield, Midd after a long ill Mr Phineas 
Pateshall, formerly of Fenchurch strect, London, at the advanced age of 95 years. 

On the 3oth ult., at Judd place East, New road, Mrs Sarah Eyton, aged 82, relict of 
~ — ao Esq., of Mecklenburgh square. 

n the 27th ult., at No 6 Princes street, Hanover square, hn Campbell 
hE TT SE a oon cad 
8 ult. ester terrace, Bayswater, Sir 8. of Chick 
ands rier, Bedfordshire, in the 76th year of his age- ane : 

: terrate, Regent’s park, aged 76, Anne ldest 
daughter and heiress of the jate Samucl ia. Esq oe epeonton als, Lineoler 


orold, oe 
and retict of Benjamin Thorold, Esq., of the'same place. 
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ES ° - 
STATEMENT The Railwav Monitor. 
EPITOME OF RAILWAY NEWS, 





omparati rts, and Home Consumption of the following articles 
- an ee oe 1847-8, showing the at os hand on Aug. 26 in each 
year. FOR THE PORT OF LONDON. ; 
GET 0s those articles duty free, the deliveries for exportation areincluded under the 
head Home Consumption. 


East and West Indian Produce, &c. 














































LONDON AND BLACKWALL.—The half-yearly meeting was held here on 
22nd ult, Mr J. N. Daniel in the chair. The report stated that the 
































net balance 

SUGAR. ____ | on the revenue account amounted to 5,465/, whicMwould admit of the payment 

Imported Duty paid Stock. of a dividend of 1s 6d per share, clear of income tad on the 48,000 original, and 

—~—-— | the 24,000 new shares No. 1, which are now entitled to participate in the profits 

British Plantation. 1847 | 1848 | 1847 | 1848 | 1847 Be of the undertaking. The comparative passenger ttyffic during the first six 
oe eee a. =. 14,000 31,048 months of this and of the last year was, in 1847,"1,354,6%2 passengers, amountin g 

jeg mem smemnamenogunensigosi oon 27,433 29372 | 97,323 12.686 | 13,568 | to 22,9687 15s;in 1848, 1,273,969 passengers, amounthg to 22,022/ 173 10d, 


12,732 | 12,219 


Mauritius ... ° 
Foreign cesses +++ seeeeeee «| eee 


115,705 | 109,220 ils, 438 | 112,909 


The decrease was principally confined to the local trific; the subject had 
occupied the best attention of the directors, and they comidered it assignable 
to the continued depression in commercial affairs. In tht Gravesend 

there had been an increase, notwithstanding the untoward stée of the weather, 


35,209 | 27,462 | 25,868 | 22,671 
| “2. | 19,010 | 19,209 
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39,418 | 56,835 
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| Reverted The engineers’ report stated that the state of the works on tie extension line 

vg a in illa 10,407 | 5,822 2 796 | 1.500} 5,455 | 5,746 | are now near their completion ; the whole of the arching is finitied, and a) the 
ena, — “| s9'998 | 18,086 | 8,455 | 5,047 | 12,222 | 15,080 | bridges, with the exception of those over the Commercial roal, the Regent's 
a coe oe 5,406 | 2,747 1.574 | 591 2,381 | 2,077 canal, and the Bow road, are ready for the passage of trains; allthese bridges 
Brazil coe-eeses see see ves oon sevesenen eee 13,715 | 10,329] 6,116 { 6,263 | 8,061 _5,589 will be completed in a month or six —, a —a fom the Bow 
49,526 | 36,984! 18,741 | 13,401 | 28,019 | 28,442 road to the junction with the Eastern unties made, excepting about 100 








yards immediately adjoining that railway, and this portion is in progngs, The 
permanent way is laid along the whole line, excepting at the above mitioned 


F SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
PRICE 0 d bridges and embankment. ‘he whole may be in operation by locomotive power 


of the duties :— 8 


From the British Possessions in America s+. 23 8% per cwt, before the end of the year. Report adopted, and the dividend declared due on 
—_ a wn - i = Sept. 4. A complimentary vote to the chairman brought the proceedings to 9 


The average price of the three is... 24 6 _ close. 


oe na ——— —~ an ORLEANS AND BorDEAUX—The annual meeting was held at Paris om the 
MOLASSES. wT 4 ad a 5 at hae 5 | 24th ult, the Duke de Mouchy in the chair. The directors, in their report, 

West [ndig.es..+sorseeveeeeeeesserers | 7,145 1 2,851 | 4690 | 3,764 | 5,01 | 3, stated we have transported 3,906,592 kilogs. of parcels and light goods, wnich 
RUM. produced 160,929f 55c. This result gives us over the preceding year a profii of 

] Imported j Exported Home Consump. Stock 95 per cent in the tonnage, and 81 per centin the receipts. The articles of vane 








rc | ee 


specially confided to us for transport give an augmentation as to value of «1 
per cent, and as to receipts of 63.34 per cent, over the preceding year. We hay, 
transported 116,803,872 klogs of heavy goods, producing a receipt ot 
1,421,580f24c. The excess over the years 1846-7 is here, for the tonnage 38.21 
per c. nt, and for the receipts 63 per cent. The account of the receipts and ex- 
penses of the working is balanced by an excess of receipts amounting to 
1,563,146f 8c; from which must be deducted the interest at 4 per cent of the two 
half years, 780,000f; which leaves to be divided, according to the conditions laid 
down by Art. 23 of the statutes, a sum of 783,146f 8c ; from which is to be taken, 
first, 5 per cent for the reserve fund, 39,157f30c; and secondly, the three-fourths 
of the excess to be further applied as a reserve, 557,991f 58c: leaving 185,997f 20¢, 
to be distributed by way of dividend in addition to 2,001f 30c not distributed 
last year, making the total sum to be divided 1,871,998f 50c, which gives as divi- 
dend 1f 44c¢ per share, which, added to the interest paid at the rate of 6f per 
share, forms a total produce of 7f 44c per share. The Chairman called on the 
meeting to nominate a committee to verify the accounts of the current year, and 
M. Lajoie, M. Laclef, and Mr Malachi Daly, were nominated for the purpose, 


1847 1848 1847 1848 1847 1848 1847 | 1848 
gal gal gal ss gal gal gal gal | gal 
West India 1,279,575 1,689,165) 504,405 499,005] 755,190, 718,875) 898,470 1,879,470 
East India 324,765, 371,790 207,945, 184,725} 95,130; 97,920] 194,580; 361,035 
Foreign...... | 186,390 85,410) 55,935 100,145 4,275) 6,390, 339,770, 106,695 
| 




















1,790,730 2,146,365! 768,285, 783,875' 854,595, 823,185:1,252,8%0 2,347,200 
COCOA .—Cwts. 


— ———— Sekai cetieaeeemtareasamasnetiaite ee 
Br. Plant ...| 17,791 13,268 54 | 162 13,416 | 11,755 11,002 | 9,144 
Foreign......| 5,983 | 10,267] 4,240 / 4,811 | 2,205 | 2,633 | 2,435 | 7,642 

| 93,724 | 23,555] 4,294| 4,973] 15,621 | 14,388 | 13,437 | 16,786 
Cee COFFEE.—Cwts, ee 2 ei oe a 
Br. Plant....{ 26,410 ; 26,074 510; 1,056 7,378 ; 16,2804 24,964; 29,130 
Ceylon ...... | 105,995 } 161,232 1,127 6,091 | 126,513 | 140,042 | 99,240 | 166,850 


} | oat 
Total BP.| 132,405 | 187,306 7,147 124,204 | 195,980 
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143,891 | 156,322 



















7,134 | 11,382 





the latter gentleman being the representative of upwards of 6,000 English shares, 
Foction El. 31914 | 9/962 | 13 a4 5,098 wey —_ = \ gor of which 5,600 belonged to the Edinburgh Bank.—The accounts were approved 
Melcher i .. | of = no "189 "5 541 "369 | Of unanimously ; the dividend of 1f 44c per share was declared, and the meeting 
StDomingo., 146| 5,217] 1,062 | 6,020 135 111 | 6,662| 4,669 | Separated. 
Hav.&PRic| 2,598 | 7,357] 2,487 1,911 337 4,186 | 13,914 LEEDS AND THIRSK.—The half-yearly meeting was held at Leeds on the 28th 
ro sevens — “—- — 17,308 | 14,367 — — ult., Mr H. C. Marshall in the chair. The report of the directors stated that 
CAD ves cee one ove 








the receipts on the portion of the line beyond Ripon, which had been recently 
opened, were 1,822/ 5s 5d, leaving a profit of 8561 13s 9d beyond the expense 
of working. The receipts from the River Ure Navigation Purchase amounted to 
2,095/ 15s 8d, and the balance of profits was 1,704/ 13s 3d, which would pay, as 
anticipated, about 5 per cent on the purchase money. The arrears of calls at the 
end of June last were only 18,5601, besides 33,802/ of arrears on shares forfeited, 
but on which 6,112/ had been previously paid. From the statement of receipts 
and expenditure it appeared that during the half-year ended on 30th June last the 

















Total For...| 50,239 144,104 | 134,168 


69,009 | 42,693 | 47,216 


Grand tot.| 182,694 | 256,315 | 44,330 | 54,365 
RICE, 


Tons 
British El...{ 20,752 
Foreign El.| 1,338 


35,671 











178,962 | 182,566 * 268,308 | 330,148 







Tons 
16,338 
2,723 


Tons Tons Tons | Tons 
1,145 1,091 17,364 } $,837 
170 173 897 | 938 


Tons | Tons 
6,939 } 19,392 
319 2,428 



















































° receipts were, from calls 203,771/ 1s 10d; from loans, 12,0497 2s 74; miscella- 

ee 22,990 | 19,061 | 1,315 aes aon aie rte — neous, 370/ 178 5d; making the total receipts for the half-year 216,1911 1s 10d ; 

— —— ee ~—— — > y J Lae 3 6.87 6 | 4321 and showing that the aggregate receipts from calls amounted to 997,9111 103 4d; 

Black...... 24 7 r "4931 72.551) 69.017 | 70m loans, 248,061/ 11s 7d; from miscellaneous sources, 6,6911 78 11d; and 

— AOL | 27,602 | 7,712 | 11,017 | 17,526 | 18,423) 72, =m from preferential deposits, 93,8451 108; the gross total receipts to 30th June 

‘Pkgs | Pkgs , Pkgs | Pkgs | Pkgs | Pkgs , Pkes | Pkes | /#8t dcing 1,346,509/ 198 10d. The amount expended during the half year was 

NUTMEGS| 1,215 | 1,081 596 363 603 | 637 723 746 | 254,216/ 12s 2d (including 170,292/ 15s 5d for working, 15,7181 6s 7d for land, 

Do. Wild. 19 603 1 38 267 | 72 1,279 1,554 | tenant right, &., 16,8331 178 for working stock), making the total expenditure 

oe. S28 on = —_ ae 1,334 949 1,587 1,000 | to the end of June last 1,323,531 1s 6d, and leaving a balance in hand of 
e ’ ’ 


22,9781 18s 4d. The report was adopted; and, after some discussion, a resolu- 
tion was adopted, to postpone the agreement with the East and West Yorkshire 
company for the purchase of their line. 

WHITEHAVEN JuNCcTION.—The half-yearly meeting was held at Whitehaven, 
on the 22nd ult, the Earl of Lonsdale in the chair. The directors’ report 
showed that the gross traffic receipts had amounted to 4,517/ 68 10}d, and the 
working expenses to 2,913/ 15s 10d, leaving a profit of 1,6031 11s 04d. Taere 
was a disposable balance of 530/ 12s 7d, after paying interest on the mortgage 
capital and on the loan of 17,935/ 15s, advanced by the bankers. A dividend 
of 28 per share, amounting to 500/, and leaving 80/ 128 7d to the credit of the 

















321 | 489} 4.949] 23904 
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bags bags bags bags bags bags bags bags 
PIMENTO! 5,101 | 13,306 | 3,485 | 86a} 1,968) 4,990% 1,945| 2,543 
Raw Materials, Dye Stuffs, &c. 


| Serons , Serons Serons | Serons 
Cocurngal,) 4,590 5,624 oo | a 


Serons | Serons  Serons | Serons 
5,649 | 6,153 j 1,093 | 2,448 


chests | chests | chests chests | chests 
LAC DYE| 887| 862] . 2,465 




















chests | chests chests 
1,810 6,581 | 4,934 























: : orgy ; errs : s next half-year’s account, was recommended and agreed to. 
Rae ams ait ee ee 3,963 | 3,869 2,425 1,989 Sourh WaLEs.—The half-yearly meeting was held here on the 23rd ult, 
| | Mr Charles Russell in the chair. The report stated amongst other things that 
FUSTIC ...! 1,579 O14 Dose | ee 1,337! 1,026 | 716! 694 | the number of shares in arrears was 4,800, and the amount $8,242/ 108. The 


INDIGO. 
chests | chests § chests | chests 
East India| 20,762 | 18,171 


forfeiture of these shares will not release the proprietors of them from the 
liability cf paying the arrears due by them, and the solicitors are now taking 
the necessary legal steps, under instructions from the board, to recover those 
arrears. There will still remain unpaid on the fifth and sixth instalments, 
about 65,0001; but as those instalments were only made payable on the 5th 
January and 6th April in the present year, the directors think it would be harsh 
and precipitate to proceed to the forfeiture of those shares at the same time. 
The statement of accounts to 30th June last, showed receipts at 1,118,241 18 6d; 
payments, 1,007,004/ 128 2d; leaving a balance in hand of 111,279! 98 4d. The 
chairman expressed the regret he felt in common with the other directors at 
nd ae of the company’s shares in the market. The report was 
NoRTHERN Counties Unton.—A half-yearly meeting was held here on the 
24th ult., Major Beresford in the chair. The directors reported that within the 
present session of parliament every effort had been made to give effect to the 
unanimous wishes of the proprietors, for the purpose of removing the restriction 
imposed by their original act on the outlay of capital. But they regret to say 
that, after considerable discussion, the committee of the House of Commons de- 
declined to remove the restriction. Under existing circumstances the directors 
deemed it prudent, for the present, to curtail all further outlay, and to economise 
every expense. They recommend the discontinuance of the remuneration voted 
to the directors at the first general meeting of the company, and the forfeiture 0¢ 


chests | chests 
20,981 { 17,617 


serons | serons 
740 987 


chests | chests 
34,387 | 32,705 























serons | serons 
1,411 | 1,844 






Spanish......| 1,571 1,066 





serons | serons 











tons tons tons tons 
4,474 5,362 2,331 2,746 








1816} 1,598} 3,026! 625, 


, bags bags 
2,117) 1,438 907) 904 
4: 91} 408 
41,628) 22,624] 41,853) 39,894 


712,790) 886,440] 388,400, 587,100 
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757,245, 910,545) 431,251 | 628,306 
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162 shares. The balance sheet to 27th July lastshowed receipts at 206,4701 884d; 

ture, 129,678! 11s 9d; balance at banker’s, 76,7911 11s 7d. A resolu- 
tion, after some discussion, passed, by which the offer of the directors to continue 
their services without remuneration was accepted, with the best thanks of the 


LONDON AND SourH WESTERN.— The half-yearly meeting was held on the 25th 
ult., Mr Chaplin, M.P., in the chair. The directors stated the gross income for the 
half-year ended 30th June last at 218,5871 38 64d; the working expenses during 
the same period amount to 118,729 98 74d; total, 99,8571 138 11d: from which 
deduct interest on borrowed capital, applied to finished lines, 14,5701 17s 9d, 
and 8,000/ the company’s subscription towards the Sorthampton and Dorchester 
railway, 22,5701 178 9d; showing a balance applicable to dividend of 
77,2861 16s 2d. The direstors recommend the payment of a dividend at the 
rate of 61 per cent per ansum, on the company’s consolidated stock, subject to 
income tax. There willchen remain a sum of 1,235/ 0s 2d, to be carried to the 
credit of the current hsf-year. The directors adverted in detail to the progress 
of the companies worls, and concluded by stating that the capital account to 
30th June last show-d receipts at 4,424,2711 108 9d; payments, 4,227,0811 10s; 
balance, 197,190/ @ 9d. The chairman also entered at length into the affairs of 
the company, andmoved the adoption of the report. Mr Baker condemned the 
excessive expendture, the reckless addition of new lines, and the directors not 
being on friend footing with other companies. He moved an amendment to 
the effect that the report, as far as related to the payment of the dividend, be 
adopted ; that # committee of shareholders be appointed to confer with the 
directors on the present state of the prospects and liabilities of the company. 
But after »me further explanation, this amendment was withdrawn and the 
report afopted, as was a resolution declaring a dividend. 

BirkENHEAD, LANCASHIRE, AND CHESHIRE JUNCTION.—The half-yearly 
meeting was held at Birkenhead on the 26th ult., Alderman J. Bancroft in the 
chair. The directors’ report stated that during the past half-year they had to 
announce an increase of traffic amounting to 8 per cent on the receipts for pas- 
sengers. and 20 per cent for goods, as compared with the corresponding period 
of last year; and they confidently expected a further and very considerable in- 
crease in the income of the company. A saving has been effected in the work- 
ing expenses to the extent of 5 per cent, as compared with the corresponding 
peried of 1847, and of the sum of 800/ as compared with last half year, although 
the amount of traffic in both departments has been much larger. The revenue 
account to the 30th June last showed that there had been received 20,251/. The 
disbursements on revenue account were stated at 11,6271; leaving a balance on 
the half-year applicable to dividend of 8,623/. The engineer’s report stated 
the line to be in a very satisfactory condition. On the motion of Mr Webster, 
the report was received, and the consideration thereof ad'ourned to a future day. 

LIVERPOOL, MANCHESTER, AND NEWCASTLE JuNcTION.—The half-yearly 
meeting was held at Manchester on the 28th ult., Mr Wilson Ffrance in the 
chair. The report expressed the regret of the directors that the bill for a 
dissolution had not been carried. During the autumnal months the directors 
would endeavour to effect an arrangement with other companies to dispose of 
the line, or some portion of it, tothe best advantage. They recommended that 
the current expenses should be reduced as much as possible. It was finally 
resolved to call a meeting in London on the 26th September, the directors to 
ascertain the power to return a portion of the deposits back to the shareholders. 

Wits, SOMERSET, AND WeyMouTH.— The half-yearly meeting was held at 
Bath, on the 28th ult, Mr Walter Long, M.P., in the chair. The report stated 
that the northern portion of the line between the Great Western Railway and 
the town of Westbury will be opened to the public on Tuesday, 5th Sept. By the 
terms of the agreement existing between this company and the Great Western 
Railway Company, each successive portion of the line,so soun as it is completed, 
is to be transferred to the Great Western Company, and to be worked by them 
according to the general stipulations cf the lease. The statement of accounts of 
the 30th June last showed receipts at 936,910/; payments, 871,583/ 73 6d; 
leaving a balance in hand of 65,326/ 12s 6d. 

PaRIs AND Lyons.—A meeting of shareholders was held here on the 28th 
ult., Sir I. L. Goldsmid, Bart., in the chair. The meeting was convened to con- 
sider what steps ought to be taken for the interest of the shareholders in refe- 
rence to the purchase of the line by the National Assembly. The circular stated 
that the National Assembly of France had passed a law declaring that the Paris 
and Lyons Railway shall become the property of the state. The holders of shares 
of 250f (107) paid up will, for each share, receive a certificate of French stock 
bearing interest of 7f 60c perannum. The following resolution was in conse- 
quence unanimously adopted :—“ That it is the opinion of this meeting that an 
opportunity should be afforded to those shareholders who are willing to proceed 
with their engagements to do so, and that for this purpose a committee should 
be formed to negotiate with the government of France, and to take such mea- 
sures as may be necessary far ascertaining wheth r sufficient funds can be ob- 
tained for the completion of the undertaking.” A sseond resolution was carried, 
nominating the following gentlemen the committee :—Mr Chapman, Mr Devaux, 
Sir I. L. Goldsmid, Bart., and Mr Powles, with power to add to their number. 

{| A vote of thanks to the chairman terminated the proceedings. 

WHITEHAVEN AND Furness Junction.—The half-yearly meeting was held 
here on the 29th ult., Earl Lonsdale in the chair. From the directors’ report it 
appeared that the progress of the works had been kept within prudent limits 
in order to avoid frequent calls. Before next half-yearly meeting, however, the 
directors hoped to open the line as far as Braystones (or to Ravenglass, if suf- 
ficient funds were placed at thvir disposal), the former a distance of eight 
miles, the latter of seventeen. The engineer’s report stated that the Sea Mill 
and Netherton contracts have been completed, and two fresh contracts entered 
into—namely, Coulderton contract, about one mile and ten chains in length, 
let for 3,500/; and Braystone and Seacale contract, 54 miles in length, let for 
17,2811, the works upon which were in such a state of forwardness, that, if 
thought desirable, a portion of the line, about eight miles in length, from White- 
haven to Braystones, might be opened for coal traffic in three months. The 
statement of accounts to the 30th June last showed the receipts at 136,679/ 1s 6d ; 

|| expenditure, 134,008/ 4s 3d; balance at banker’s, 2,6701 17s 3d.—-The chair- 
man said that the contemplated line would not cost more than 10,000/ per 
mile. The report was adopted. A vote of thanks to the chairman closed the 


gs. 

East Inptan.—The first half-yearly meeting was he'd here on the 30th ult., 
Mr Aglionby M.P., in thechair. The directors’ report stated that, in pursuance 
of the resolutions passed at the special general meeting, held in June last, the 
directors made a call of 2/ per share (in substitution of that cancelled), payable 
on the 10th of August. The statement of accounts from the 20th of January, 
1848, to the 25th of August, 1848, including a balance in hand of 43,673/ 10s 4d, 
showed receipts at 71,1441 6s; expenditure, 15,676! 88 4d; amount in course of 
payment, 9,361/ 28 3d; balance, as per assets and liabilities, 46,106/ 158 5d. 
The chairman moved that the report be rece ved, and that the board be re- 
quested to proceed to discuss with the court of directors of the East India Com- 
pany the position of the line to be commenced, which was adopted unanimously, 
and the meeting broke up. 

Sovrn Devon.—A half-yearly meeting was held at Devonport on the 30th 
ult., Mr Thomas Gill in the chair. The directors’ report stated that the comple- 
tion of the line to the immediate vicinity of Plymouth, had opened to the railj 


een, eee ——_—____ EE 


way an important source of remunerative traffic, but that it had been too recent 
to influence the present receipts. The directors, withoat gusneuncien ony bole 
ment as to the ultimate success of the atmospheric system, have arrived at the 
conclus‘on, that it is expedient for them to suspend the use of the atmospheric 
system until the same shall be made efficient at the expense of the patentees, 
and Mr Samuda. The balance-sheet, as per capital account, exhibited an ex- 
penditure of 1,820,5771, and a balance in the hands of the bankers of 31,2271. 
The revenue account for the half-year showed a receipt of 29,269/, and a balance 
carried to the profit and loss of 2,487/. The chairman, in closing the proceed- 
ings, said they would be willing to dispose of their line. 

East ANGLIAN.—The half-yearly meeting was held here on the 30th ult. Mr 
H. Bruce in the chair. From the directors’ report it appeared that at the date 
of last meeting the traffic upon the railways realised 423! per week ; the pre- 
sent weekly revenue averaged 600/, being an increase of more than 40 per cent: 
The capital account, to 30th June last, showed receipts at 1,176,2631 78 od, ex- 
penditure 1,167,104/ 98 11d; balance at banker’s 9,158 17s 10d. The traffic 
account, from the opening of the lines to the same period, showed receipts at 
20,3981 88 54d; disbursements, 11,311/ 0s 9d; balance in hand, 9,087/ 7s 8d. 
The report was adopted after some discussion. 





RAILWAY SHARE MAREET. 


LONDON. 

Monpay, Aug. 28.—Without much business there was rather a firm market 
for railway shares to-day, as sales were less freely pressed for realisation. 

TuEspDAyY, Aug. 29.—The railway market has not essentially vaiied; but 
there was less firmness in prices at the close of business. 

WEDNESDAY, Aug. 30.—The railway market manifested a tendency to heavi- 
ness this morning, and business was done in several instances at a slight decline. 
French shares remain extremely quiet. Northern of France are quoted 4} to 
44 discount. 

TuurspAy, Aug 31.—The railway market was a little firmer towards the 
close of the day, but business did not sensibly increase. 

FRIDAY, Sept. 1,—The share market remains steady, and prices are well 
supported, notwithstanding the flatness of the consol market. 








Che Gazette. 


Friday, Aug. 25. - 
PARTNERSHIPS DISSOLVED. 

Henderson, Dickson, and Co., and W. Henderson and Co.—Corlett and Stevens, 
London, accountants—S, C., and H. Everett, Millwall, Poplar, coopers—Cordingley, 
Smith, and Cordingley, Manchester, joiners; as far as regards J. Cordingley— Merry- 
day and Co., Malvernweils, Worcestershire, painters—Hall and Co., Liverpool, mer- 
chants—Woods and Osman, Little Distaff lane, Manchester, warehousemen—H ill and 
Mills, St Martin’s lane, Charing cross, woollendrapers—Newstead and Wilkinson, 
York, attorneys—Hyde and Wheeler, Abingdon, linendrapers—Hartley and Foster, 
Lincoln, millers—Black and Co., Monte Video and Buenos Ayres, merchants—Hyde 
and Leete, Oxford, woollen !rapers—Bentley and Co., Warrington, ironmongers—Wray 
and Soyland, Kingston-upon-Hull, drapers—Mackigtosh and Co., and O'Dwyer and 
C»., Liverpool, and St John’s, Newfoundland, merchants—White and Nailsea Coal 
Company; as far as regards L. Whitchurch—J. R. and M. King, Southampton, 
common brewers—Sabel, Cohen, and Co., Broad street buildings, Great Tower street, 
and elsewhere, merchants ; as far as regards N. Cohen, 


Tuesday, Aug. 29. 
PARTNERSHIPS DISSOLVED. 

Williams and Jones, Talybent, Merionethshire, turners—-Brook and Smith, Catherine 
court, Seething iane, ship agents—Barrett and Son, Prestolee, within Little Lever, Lan- 
cashire, cotton spinners—H. and J. C. Robertson,Colchester, schoolmasters—Rippard and 
Son, Liverpool, shipbrokers— Bannister, Binns, and Co., Huddersfield, commission agents 
—Stott and Edwards, Huddersfield, merchants—Head and Everard, Bury St Edmund’s, 
woolstaplers— Powell and Williams, London and elsewhere, steam coal traders—Ecker- 
sley and Co., Heywood, Lancashire, tailors—Bragg and Bright, Slough, Buckingham- 
shire, gardeners—Evans, M’Donald, and Evans, Brighton, nurserymen; as far as re- 
gards J. M’Donald—Hughes, Hilton, and Co., Manchester and Bury, small ware manu- 
facturers—Ratcliffe and Co., Bradford, Yorkshire, ironfounders—T. F. and C. D. 
Sisley, Watling street, foreign warehousemen—R. and G. Bowes, Havre de Grace, in 
France, and Newcastle upon Tyne, shipbrokers—Hodgson and Co., North Hylton, 
Durham, shipbuilders—H. and T. Lloyd, Birkenhead and New Brighton, joiuers— 
Palliser an Deighton, Thirsk, Yorkshire, mercers--Perry and Clark, Bristol, coach- 
makers —Black and Falcouer, Pont de Galle, Ceylon. 

DECLARATION OF DIVIDEND. 

W. Broadbent, Delph, Yorkshire, cloth merchant—first div of Is, on Friday, Oct. 15, 

or any subsequent Friday, at Mr Freeman‘s, Leeds. 
BANKRUPTCY ANNULLED. 
Edward Gamaliel Winthrop, Avenue road, Regent's park, and Fish street hill, under- 


writer. 
BANKRUPTS. 
Richard Dayrell Read, Stones’ end, Southwark, victualler. 
Thomas Richards, Folkestone, Kent, brewer. 
John Evans, Gilbert street, Oxford street, wine merchant. 
Thomas Miller, Commercial place, Kentish town, grocer. 
James Buckland, Grosvenor street, Grosvenor »quare, laceman. 
Frederick Davis, Luton, Bedford, merchant. 
William Bradshaw, Birmingham, builder. 
Charles Turk, Stow-on-the-Wo!ld, Gloucestershire, innholder. 
Thomas Andrews, Lower Swell, Gloucestershire, cattle dealer. 
George Dover, Cheltenham, builder. 
George Law, Calverley, Yorkshire, card manufacturer. 
William Ashley, Liverpool, underwriter. 
John Clarke and Edward Dearden, Bury and Ratcliffe, Lancashire, grocers, 
Alexander Hodgkinson, Little Bolton, Lancashire, builder. 
Christopher Robson, Newcastle-upon Tyne, grocer. 
SCOTCH SEQUESTRATIONS, 
W. M’Connell, Glasgow, grocer. 
W. Mitchell, Stonelaws, Haddingtonshire, farmer. 
P. Orr, Edinburgh, writer to the signet. 
G. Hunter, Airdrie, baker. 
W. Anderson, Glasgow, commission agent. 
W, Smith, Leggieston, Kirkden, insurance broker. 
T. Gibson, Inverness, leather merchant. 


Gazette of Last Night. 


BANKRUPTS. 

William Pyman, corn merchant, Saint Osyth, Essex. 

Edward Read, tailor, Great Marylebone street. 

Giles sBell, builder, Prittiewell, F ssex. 

David Moncrieff, victualler, Catherine street, Strand. 

Richard Baldwin Coe and John Kaven Mann, lithographich printers, Adam street 
Ade!phi, Strand. 

John Hawken, builder, Duke street, Linco!n’s Inn fields. 

Charles Edward Newcemen, merchant, Austinfriars. 

Charles Sclater, nurseryman, Exeter. 

Wiltiam Turner, currier, Bristol. 

John Page Reilly, coal merchant, Liverpool.. 

James Lea, butcher, Gloucester. 

James Roberts, ironmonger, Liverpool. 
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The highest prices of the day are given. 
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